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3ACOBM JEPXXABHOIO PEIYJ1IOBAHHS BIAHOCUH
HA ®OHAO0BOMY PUHKY YKPAIHU

Kologoida O. V. The means of state regulation of the stock market legal relationships
in Ukraine

The governance as a legal form of state regulation of the economy is determined in this arti-
cle by the concept and system control means.

Among the system of the regulatory resources impact on the stock market legal relation-
ships are allocated: the legal means of state regulation, self-regulation tools and means
of the intra-corporate regulation.

The means of state regulation are defined as the statutory instrument of the state regu-
lating influence on the stock market relationships, directed to establish rules or limits in
carrying out economic activity in the stock market, the violation of which entails the ap-
plication of administrative sanctions, economic support and provision of stock market
members interest in the implementation of economic activities and transactions on the
stock market using securities and derivatives, ensuring of the optimum combination of
government regulation and self-regulation of the stock market relations.

The general and special funds of state regulation of the stock market relations are investi-
gated. Among them: the licensing of the stock market professional activity, state registration;
means associated with the liquidation of the stock market participants,; permission procedure,
the establishment of the requirements for securities and their issues, requirements for issuers,
requirements, criteria and standards of the stock market professional activity and securities
transactions, disclosure requirements for stock market participants, self-regulatory organiza-
tions, providing investment, tax and other incentives to the stock market participants, regu-
lation of prices and tariffs; certification of the stock market experts and establishment of the
requirements for managers and chief accountants of professional stock market participants;
the formation and maintenance of the stock market information database; monitoring of the
investments movement in Ukraine and abroad through the stock market,; implementation of
the securities market infrastructure model.

Key words: the stock market, the state regulation of economic activity, the means of state
regulation.
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CBiif BIULTMB Ha PO3BUTOK €KOHOMIYHHUX BiJIHOCHH Ha
(OHIOBOMY PHHKY AepraBa 3[iHCHIOE 3aBIsKH BUKOPHC-
TAHHIO IIIMPOKOTO CIIEKTPY (opM, MeToxiB i 3aco0iB mep-
YKaBHOTO PEryITIOBaHHS.

YnpaBiiHHS SK IpaBoBa (opMa ACpP>KaBHOTO PETYIIIO-
BaHHA CKOHOMIKH Iiependadae MPpUHHATTS KOMIIETEHTHHM
OPraHoOM IOPHIMYIHO 3HAYYIIHUX PillleHb AT Cy0’ €KTiB TOC-
MOJIapIOBaHHA 3 OINEPATHBHUX ITHTaHb T'OCIONAPCHKOTO
KUTTS, KI TIOB’s3aHi i3 3aCTOCYBaHHSIM yCTaHOBJICHHX 3a-
KOHOM 3ac00iB PEryIIOBAILHOTO BIUIMBY J€p)KaBH Ha Hi-
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SUTHICTB Cy0’€KTiB TocmogaproBanHs [ 1,
c.202].

Y 4YMHHOMY 3aKOHOAABCTBI YKpa-
THM Ta CIeIliaJbHIA JIiTepaTypi Tep-
MIHU hopma Ta 3acib 0eprHcasHozo pe-
2y/1108anHs1 BAKOPUCTOBYIOTHCS B PI3HUX
3HaueHHsAX. He3Bakaroun Ha Te, 10 Te-
peNiK OCHOBHHUX 3acO0IB perysIroBaib-
HOTO BIUIMBY JIepKaBU Ha JisJIbHICTb
Cy0’€KTiB TOCIIOJAPIOBAHHS BH3HAUCHO
B cT. 12 I'K Vkpainuy, y 3akoHax, 110 Bu-
3HAYarOTh MPABOBI 3acajy IEPKaBHOTO
perynioBaHHA BiTHOCHMH Ha (iHaHCO-
BOMy Ta (DOHIOBOMY pHHKaX YKpaiHU
(e 30kpemMa cT. 3 3akoHy Ykpainu «IIpo
JepsKaBHE PETYIIOBAHHS PUHKY IIHHUX
nanepiB» [3], ct. 20 3akoHy VYkpainu
«IIpo ¢iHaHCOBI MOCIYTH Ta JIep)KaBHE
pErynioBaHHA PHUHKIB (hiHAHCOBUX TIIO-
ciayr» [27]), monoxenns 'K VYkpainn
[2] He BpaxoBaHO. 3MilllyBaHHS HOHSThH
«popma» Ta «3acid mepKaBHOTO pery-
JIIOBaHHS» TPHUCYTHE 1 B HAyKOBiH -
Tepatypi [4, c¢. 114; 5, c. 184-185]. Lle
3yMOBIIIOE ITOTPeOy HAyKOBO-TEOPETHY-
HOTO JTOCII/DKEHHS 3MICTy 3a3Ha9eHUX
TTOHSATb.

JocmmpKkeHHI0O  TIPaBOBHX — 3aC0-
0iB Jep>KaBHOTO PETYNIOBAHHS JisiIb-
HOCTI cy0’€KTiB IrOCIIOJIapIOBaHHS TIPH-
ceiITun cBoi pobotu O. AHApYIIAK,
C. Anekcees, E. Bekipoa, O. be3syx,
B. Jlo6poBonscbka, O. KsacHinpbka,
1. Jlykau, JI. Mansko, B. MamyToB,
I. Macryx, B. [loenqunok, B. ITomtoxo-
Bu4, A. [lonosa, [. lampaii, C. [nm-
kin, A. llImomep, B. lepOuna.

Mera DOCHIIDKCHHS: Yepe3 MOHSITTS
Ta CUCTEMY 3ac00iB CXapaKTepu3yBaTH
YIpaBIiHHA K IIPaBOBY (HOPMY JeprKaB-
HOTO PETYTIOBAHHS FOCIOIAPCHKUX Bijl-
HOCHH Ha ()OHJOBOMY PUHKY YKpaiHH.

3aci0 BH3HAYAIOTh SK TE, IO € 3Ha-

psanmsiM B Oymp-skiil gii, cmpasi [6,
c. 215], npeameTn (sIBUIIA, TIPOIIECH),
3a JIOTIOMOTOI0 SIKHX 3a0e3MeuyeThes
IOCSTHEHHS METH, OHCpKaHHS Heo0-
X1THOTO pe3yNbTaTy IOPUANYIHOI Mislib-
HocTi [7, ¢. 62]. Jlo mpaBoBHX 3ac00iB
B. Kapraros BigHOCHUTS TaKi, I10 3aKpi-
TUTCHI HOPMATHBHO-IIPAaBOBHMH aKTaMHU
1 MUIararoTh 00O0B’S3KOBOMY BHKO-
PHICTaHHIO B 3a3HAUCHHX CUTyalisx [7,
c. 63-64]. C. AnekceeB BH3Ha4ae mpa-
BOBI 3aCO0M SIK HOPMH TIpaBa, 1HIUBI Y-
aNbHI TPUITUCH Ta BEIiHHS, JOTOBOPH,
3ac00M IOPHIUYHOI TEXHIKM, yCi 1HII
IHCTPYMEHTH PpEryJIIOBaHHS, IO pO3-
DSITAIOTECS. B €HOCTI XapaKTEPHOTO
Juis HUX 3micty 1 popmu [8, c. 14]. Ana-
JOTiYHE MIMPOKE TIyMadeHHS KaTero-
pii «mpaBoBi 3acobu» mae O. besyx [9,
c. 58]. JI. ManbKko miJl IPaBOBUMH 3a-
co0amMH poO3yMi€ TMPaBOBI SBUINA, IO
BUPaKAIOThCA B IHCTpyMeHTax (ycTa-
HOBJIEHHSIX) 1 JSTHHSX (TEXHOJOTIT), 3a
JIOTIOMOTOIO SIKMX 3a/I0BOJIEHSIFOTHCS 1H-
Tepecu cyO’eKTiB TipaBa, 3abe3medy-
€TBCS TOCSITHEHHS COLIATBHO KOPUCHUX
mineii [10, c. 66].

V ckmazi npaBoBUX 3acO0IB BHIUIS-
I0TBCSI 32C00U JIEPKABHOTO PETYITIOBAHHS
TOCIIOJIAPCHKOI JISIIBHOCTI, T SIKHMHU
B. lllepbuna po3ymie 3akpimieHi B mpa-
BOBIH (ropuauuHii) ¢opmi 3acodu (iH-
CTPYMCHTH, 3HApsAAJsI) EKOHOMIYHOTO,
OpraHi3amiiHOro 1 MPaBOBOTO BILIUBY
Jep>KaBU Ha JisSUIBHICTB Cy0’€KTIB Troc-
TIOIapIOBaHHsI, 3ACTOCYBAHHS SIKMX M€
Oytu cropsiMoBaHo: 1) Ha 3a0e3neyeHHs
OIITUMAIIFHOTO  JIEPXKaBHOTO  PETYIIIO-
BaHHS, SKC O BUKIIIOYAJTIO HAIMIpPHE BTPY-
YaHHs JICp)KaBU B OpraHizamiro 1 3Miid-
CHEHHS TOCTIOJIAPCHKOT JISIIBHOCTI; 2) Ha
3a0e3MeUeHHsT ONTUMAIFHOTO TTO€THAHHS
PUHKOBOTO CaMOPETYIOBAHHS EKOHOMIY-
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HUX (TOCTIOAAPCHKHUX ) BITHOCHH CY0’ €KTIiB
TOCIOAPIOBAHHS Ta NCPXKABHOTO PEry-
JIFOBAHHSI MAKPOCKOHOMIUHHUX TIPOLIECIB Y
nepkagi [11, ¢. 11, 19-20].

HeBuuepnuuii nepernik 3aco0iB pe-
TYIIOBAIFHOTO BIUIMBY ACpKaBH HA JIi-
SIBHICTh CYO’ €KTIB TOCIIOapIOBaHHS
Bu3Havae 4. 2 ct. 12 'K Ykpainn. Anek-
BaTHICTb OOpaHUX TIPaBOBHX 3ac00iB
XapakTepy CYCHIIBHUX BITHOCHH, IO
MiATSAraloTh YperyaloBaHHIO, 3a0e3Ie-
gye e(QEeKTUBHICTH MPAaBOBOTO BIUIUBY
Ha Ti 9M iHIII TPYIH CYCHUIBHUX BiHO-
cuH [9, c. 59]. BincyTHicTh DIHOOKHX
CrelialbHUX TEOPETHYHHX JIOCTiIKeHb
MOPOJUKYE TPYAHOIII, TIOB’s13aHi 3 BHOO-
pOM MpaBoOBUX 3ac00iB, HAUOIBIT TIPHU-
HHATHUX JUISI BUPIMICHHS KOHKPETHHX
CUTyalliif, Ta TX MPaBUIBHUM 3aCTOCY-
BaHHsIM [12, c. 33-34].

B. lllepbuna xnacudikye 3acodu
NIepKaBHOTO PETYIIOBAHHS TOCIOAAp-
CBKOi JISIBHOCTI HAa EKOHOMiKO-TIpa-
BOBI (Iep)kaBHE 3aMOBIICHHS; Jep KaBHI
3aKyMiBJi; PEryJlOBaHHSA IiH 1 Tapu-
¢iB; HaJaHHS I1HBECTHIIWHUX, TOJAT-
KOBHMX Ta IHIIMX MIBI; HAJaHHS JOTa-
i#, KOMIIEHCaIli#, UILOBUX 1HHOBAI[IN
Ta cyOcumiif); opraizaliiHo-IpaBoOBi
(JrieH3yBaHHsI i KBOTYBaHHS, BHIAHHS
JIOKyMEHTIB  JTO3BUIBHOTO  XapakKTepy,
ceprudikallis Ta CTaHAapTU3aIlis, 3a-
CTOCYBaHHSI HOPMATHBIB 1 TIMITiB, KOHT-
POJIb 1 HAIIIST 32 TOCHONAPCHKOIO JTislTb-
HICTIO) Ta IOpUJNYHi (TIpaBoBi) 3aco0u
(mTpadHi Ta aaMIHICTPATHBHO-TIPABOBI
CaHKIii, opraxizamiifHo-rocnogapchKi
JIOTOBOPH, THITOBI Ta TPUMIPHI JIOTO-
Bopu) [11, c. 18-19]. [o 3aco0GiB aep-
JKQBHOTO PETYJTIOBaHHS Ha (DOHIOBOMY
PHHKY BiTHOCUTH KOHTpoib i B. Ilo-
moxoBud [13, c. 141]. Ha namy aymky,
KOHTPOJIb Ta HAITIAJ 33 TOCIOaPCHKOI0

JISUTBHICTIO € (hOPMOIO IEPHKABHOTO pe-
TYIIOBaHHS, 3MICT SKOi mepenbadae
BCTAHOBJICHHS BIAMOBIIHOCTI (hakTHUy-
HOT JISUTBHOCTI cy0’€KTa TOCHOaapro-
BaHHS BCTAHOBJICHHMM 3aKOHOIABCTBOM
BAMOTaM MUISXOM IIPOBEACHHS TIepEeBi-
POK, PeBi3iil Ta IHIIMX 3aXOJiB, HACII-
KOM SIKHX MOXe OyTH MPUTATHEHHS I0
BIJIMOBiAATIBHOCTI, 30KpeMa y Qopmi
aIMIHICTPAaTUBHO-TOCTIONAPCHKIX ~ CaHK-
uii. Taka mozutis Bignosigae 'K Ykpa-
THH, Yy Ha3Bl 1. 2 SKOTO MOBa e mpo
(opmu yuacTi aep>kaBu y cdepi rocmo-
JapIOBaHHS, 30KpeMa KOHTPOJIb 1 HaTvIsIIT
(ct. 19 T'K VYkpainn). 3aTBepaKeHHs TH-
MTOBHX 1 IPUMIPHHUX JOTOBOPIB, HAa HAIITY
JYMKY, € 3ac000M HOPMAaTUBHOTO pery-
JIIOBAHHS SIK (POPMHU IIEPKABHOTO PeEry-
JIFOBAHHS.

3a TpaBOBOIO IMIJICTABOO BCI 3acO0M
JIEPKABHOTO PETYJIIOBaHHS, BU3HAYCHI
ct. 12 TK Vkpainu Ta crnemiaabHUMH
3aKOHAMH, IO PETYIIOITH 3iHCHEHHS
OKPEeMHX BHIIB TOCIIOHAPCHKOI MisiTb-
HOCTIi, CIiJi BIHECTH JO OPUIUYHUX
(mpaBoBHX), y 3B 513Ky 3 UMM BOHH HE
noTpeOyloTh OKPEMOTro BHJIUICHHS B
OPWIMYHHEX  KIacudikaiisx 3aco0iB
JICPIKaBHOTO PETYIIFOBAHHS.

3a 3micToM 3aco0H JIEP>KaBHOTO pe-
TYJIIOBaHHS TMOJUIAIOTH Ha 3aco0M Ta-
PU(HOTO pPEeryIoBaHHS (pETyITIOBaHHS
miH 1 TapudiB, HalaHHS I1HBECTHUIIIH-
HUX, MTOJATKOBHUX Ta IHIIAX MIIBT; Ha-
JTaHHS JOTAaIlli, KOMIIEHCAIllH, IITHOBAX
IHHOBAIlIH Ta cyOcuii) i HeTapu(HOTO
perymoBaHHA (JIIIIEH3yBaHHS 1 KBOTY-
BaHHs, cepTudIKallis Ta CTaHIapTH3a-
15, 3aCTOCYBaHHs HOPMAaTHBIB 1 JiMi-
TiB), a TAKOXX Ha aJMIiHICTPATHBHI, sKi
nepeadadaloTh yCTAHOBICHHS IEBHUX
mpaBwii a0 OOMEXKEHb Y 3JIIHCHEHHI
TOCTIOIAPCHKOI JisTBHOCTI, TIOPYIICHHS
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SIKUX TSATHE 3a COOOK0 3aCTOCYBaHHS aji-
MIHICTPaTHBHO-TOCTIONAPCHKUX  CAaHK-
1il, 1 eKOHOMIYHI, SIKi CIIPSAMOBaHI Ha
MIJTPUMKY OKpEeMHX Cy0’€KTiB TOCIO-
JlaploBaHHs, 3a0e3MeueHHs X 3aiHTepe-
COBAHOCTI y 3IMICHEHHI CyCITIJIbHO BaXK-
JUBUX BUJIB IisIbHOCTI [14, c. 48].

[ominsroyn TOUKy 30py IpO TE, IO
JI0 CKJIaay CyO’ €KTiB JEep>KaBHOTO pe-
TYIIOBaHHS HAaJeKaTh JIMIIE YIOBHO-
Ba)KEHI JICp)KAaBHI OpPraHu, BBa)KaeMO,
10 3aCO0M NIEepKABHOTO PETYIIOBAHHS
MOXYTh BH3HAYaTUCS BHUKIIOUYHO 3a-
KOHOM. Y 3B’SI3KY 3 IIUM HE MIATPUMY-
€MO TOUYKY 30pY IIPO BKJIFOYCHHS JI0 3a-
cO0iB IEePIKaBHOTO PETYIIOBAHHS TaKHX,
10 MICTATHCS B KOPIIOPATUBHUX KOJICK-
cax 1 MpUHIHIIAX, MOJCIFHHUX CTaTyTaX,
TUTIOBHUX CTATyTax i JIOTOBOpax, y JO-
KaJbHUX HOPMAaTHBHHX aKTax (30Kpema
B YCTAaHOBYMX JOKYMEHTaX) yYaCHHUKIB
KOpIopaTuBHUX BimHOCHH [15, c. 82].
PerymioBaHHsI JiSUIBHOCTI  yYaCHUKIB
KOPIIOPAaTUBHUX BITHOCHH, 30KpeMa Ha
(hOHITIOBOMY PHHKY, Y JIOKQJIBHUX aKTax
YYaCHHKIB TOCIIOJAPCHKUX BiTHOCHH
(cratyTax, KOpPHOpAaTUBHHUX KOAEKCaX,
MpaBUIIaX TOMIO) € BHYTPIITHHOKOPIIO-
paTMBHUM peryintoBaHHsSM. Peamizaris
neneroBanoi komnereniii CPO 3 pery-
JIIOBaHHS (DOHJOBOTO PHHKY 3HIHCHIO-
€TBCSl 3 BUKOPHUCTAHHSIM 3aC00iB caMo-
peTrynioBaHHS.

OTxe, 3a cy0’€KTHUM CKJIQJIOM pery-
JIIOBAJIBHUN BIUIMB Ha (DOHIOBI MpaBo-
BiTHOCHHH MO)KE 3MIMCHIOBATHCEH 3 BH-
KOPUCTAHHSIM:

— 3aco0i6  0epacagHozo  pe2yiio-
6aHHs, BU3HAUCHUX 3aKOHOM, YMOBHO-
BaXCHUM JIep)KaBHUM OpraHoM abo
OpPTaHOM MICIIEBOTO CaMOBPSAYBaHHS
Ha TEpUTOPIl BIIMOBITHOI amMiHICTpa-
TUBHO-TEPUTOPIaTIBHOI OTMHUIL;

— 3ac00i8 camopezyn08anHs, BU3HA-
yeHHX JoKanpbHUMH akTtamu, CPO Ta
00’ eTHaHHSIMHU NIPO(ECIHHUX YIACHHKIB;

— 3aco0i8 HYMPIUHLOKOPNOPAMUB-
HO20 pecynio8anHs, BU3HAUYCHUX JIO-
KaJIbHUMH aKTaMu CyO’€KTiB Kopropa-
TUBHHUX BIJTHOCHH.

Ciuig miaTpuMaTH TOYKY 30py
C. AnekceeBa, 1110 MPaBOBi 3ac00U CIIij
JIOCITI/DKYBATH 3 TO3MIIKH X (yHKIIO-
HAJILHOTO MPHU3HAYCHHS, TUX PHUC, SKI
XapaKTepU3yIoTh iX SK IHCTPYMEHTH
[PABOBOIO PEryITIOBaHHS, BHPIMICHHS
€KOHOMIUYHMUX Ta IHIIUX COLiaJIbHUX
3aBaaHb [ 16, c. 324].

[Toroune ynpaBmiHHSA (HOHAOBUM
PUHKOM 3iHCHIOETHCS 3 BUKOPHCTAH-
HSIM 3arajbHUX 1 0COONMBHUX 3ac00iB
JEPKABHOTO PETYIIOBAHHS, O SKUX
CJIi BiHECTH:

1. Jliyensysanus npogecitinoi disnb-
Hocmi Ha ¢hondosomy punky [3; 66-74].

IlpencTaBHUKN HayKW aJMiHICTpa-
tuBHOro npasa ). Koznos ta 10. Tu-
XOMHUPOB  BU3HAYAIOTHh JIIICH3YBaHHS]
SK ocoOnuBy mporenypy (ineH3iiHe
MIPOBA/KEHHS) CIEiaJbHOrO TIOCBiI-
YeHHs (BU3HAHHS) IIPaBa rocroaaproro-
qoro cy0’ekTa Ha 3MiHCHEHHS BHU3HA4e-
HOTO BUIy IISUTBHOCTI 3 ITOTPUMAHHSIM
MpaBWI, HOPM, BUMOT 1 cTaHaapris [17,
c. 75-76]. Innni BueHi — A. Aramnos Ta
O. OniliHUK — BBaXKAIOTh, IO JIICH3Y-
BaHHS — II€ TPABOBUI PEXUM MOYATKY
Ta MPOIECY MOJAIBIIOT0 3A1MCHEHHS
OKPEeMHUX BHJIIB JISUTBHOCTI, IO Mepe-
Oavae JepKaBHE MiITBEPHKEHHS Ta BU-
3HAUCHHsT MEX IMpaBa Ha 3IIHCHEHHS
TOCIIOAAPCHKOT JiSUIBHOCTI, EpyKaBHHUMA
KOHTPOJIb 32 1i 3MIMCHEHHSIM, MOXIIH-
BICTh NPUIMHEHHS iSUIBHOCTI 3 0CO-
ONMMBHX IIJCTaB OpraHaMH JepiKaBU
[17, c. 362]. JlineH3yBaHHS € ONHIEIO
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3 GopM J103BIIBHOTO CIOCO0Y perysiro-
BaHHJ, IO 3aCTOCOBYETHCS B Pasi IMO-
TpeOH 3a0e3MeueHHs] 3aXUCTy CYCIHiJIb-
HUX IHTEpECiB, KOIU «aBTOHOMHICTHY»
MIOBE/IIHKN Cy0’€KTIB IpaBa MOXE Cy-
MIEPEYNTH UM iHTepecamu [18, ¢. 119].

[TutaHHsT TPAaBOBOTO PETYITIOBAHHS
TIIEH3yBaHHS TOCIONAPCHKOT  MisiTb-
HOCTI Y BITUM3HSHINA IOpUAWYHINA HAyIl
OCTaHHIMH pOKaMH Oy IIPeIMETOM
nocnipkenb E. Bexipooi, B. Jlo6po-
Bosibchkoi, I. ITactyx, B. IlomroxoBuua,
A. Tlomogoi, 1. Ilampaii, A. Ilnomep
Ta iHmmMX. JlineH3yBaHHs mpodeciiHol
JisUIbHOCTI Ha (DOHAOBOMY PHHKY BH-
3HAYAETHCS SIK BHI OpTaHi3amiiHO-TOC-
MOAAPCHKUX PABOBIAHOCHH, 110 BUHH-
KalOTh Yy 3B’sI3Ky Ta Yy IPOIeCi HaJaHHs
JI03BOJTy Ha 3JiHCHEHHsS BUMIIB Npode-
CIHHOI JISUTBHOCTI HAa PWHKY IIIHHUAX
ManepiB MUIIXOM BHJAHHS YIIOBHOBA-
JKCHUM OpPTaHOM JIep)KaBHOI BIAIH Ji-
IIEH31aTy CHELiaNbHOTO JOKYMEHTY — Jli-
uensii [19, ¢. 397].

[IpaBoBa pernaMeHTaliss BiJHOCHH
y cepi mitieH3yBaHHs IpodeciitHoi 1Ti-
SITBHOCTI Ha (DOHJOBOMY PHHKY 3a0e3-
neuyeTbest HopMamu Korerurymii Ykpa-
iHu, 3axkoHiB Ykpainu Bix 01.06.2000 p.
Ne 1775-1I1 «IIpo minleH3yBaHHS IEB-
HUX BHJIB TiANPUEMHUIIBKOT isiTb-
HOCTI», «[Ipo mepikaBHE peryaroBaHHS
PUHKY LiHHHX mamnepiB», «lIpo miHHI
narepd Ta (HOHIOBHA PUHOK» Ta JIi-
LCH3IMHUMH YMOBaMH, 3aTBEPHKCHUMHU
JUTSE KOYKHOTO BUAY MPodeciiHOT JisiTb-
HOCTI Ha ()OHZOBOMY PUHKY PillICHHIMHU
HKIIIDP. 3 MeTor0 BCTAaHOBIICHHS €11~
HOI CHCTeMH Ta MOPSIIKY JIICH3YBaHHS
Ha TepuTopii VYKpaiHH, JAOTpUMaHHS
MIPUHIMIIB JIIEH3yBaHHS — TJIACHOCTI,
BIJIKPUTOCTi, 3aKOHHOCTI, TOCHJICHHS
PO 3aKOHY B PETYNIOBAHHI NMPOLEAYPHU

JIIEH3yBaHHSI OKPEMMX BHUJIB TOCIO-
JApCHKOI TisTbHOCTI — J1ist 3akoHy «I1po
TIEH3yBaHHs MMEBHUX BUJIB rocrojap-
CBKOI JISUTBHOCTI» Oyila ToIMpeHa Ha
BCiX CyO’€KTiB TOCIOJAapIOBaHHS, 30-
Kpema mnpodeciiHuX y4YacHHKIB (OH-
JIOBOTO pHHKY. Bumm rocmomapchkoi
JUSUTBHOCTI, IO IMJUISTaloTh JIICH3Y-
BaHHIO, BU3HaueHO CT. 9 3akony «lIpo
JIIEH3yBaHHsI TICBHUX BHUJIIB TOCIIOAAP-
CBKOT TISITTEHOCTIY.

2. Hepoicasna peeccmpayiss € 1o-
3BUIBHUM 3aCO00M JICPIKaBHOTO peEry-
JIOBAHHS, IOPUANYHUAM (AaKTOM, SIKHIA
MiATBEPAKYE JICTITUMHICTD (DYHKITIOHY-
BaHHS OpraHi3allii, BAHUKHCHHS, 3MiHY
Ta TPUNAHCHHS KOHKPETHUX MPABOBIJ-
HOCHH, IOCBIJJUEHHS (HaKTHYHUX O00-
crtaBuH [20, c. 68]. 3araibHa mporie-
Iypa nIepxaBHOI peectpamii cy0’eKTiB
rOCIONAPIOBAHHS, IO € YYaCHUKAMHU
(OHIOBOTO PHHKY, 3MIHCHIOETHCS B T10-
PAAKY, BU3HAYEHOMY 3aKOHOM YKpa-
Tam Big 15.05.2003 p. Ne 755-1V «IIpo
JIepKaBHY peecTpalito Qi3u4HUX 0cio-
MIIPUEMINB  Ta FOPUINYHHX 0CiO»
[21], crenialbHUMH 3aKOHAMH Ta TiJ-
3aKOHHIUMH HOPMATUBHHMH aKTaMH,
OyJla HEOJHOPA30BO MPEJIMETOM CIIelli-
ANBHUX HAyKOBUX JociimkeHs O. Bin-
Huk, B. JIxypuncskoro, M. Icakosa,
O. Kapmasu, O. Ksacninpkoi, H. Ko3-
nosa, [. Kyuepenko, B. Mapkosa,
B. Ilerpenko, B. TatekoBa, B. Illep-
OMHM, HE Mae MNPHUHIUIIOBUX 0CO00-
JTUBOCTEH B JOCHIIKYBAaHUX IPaBO-
BiIHOCMHAX 1 TOMYy HE € MPeaMETOM
HAIIOTO AOCIiKCHHS.

CrientianbHii peectpaiii Ha QoHIO-
BOMY PHHKY Ii/IJISTAIOTh!

a) mpoceciitHi ydacHUKH (OHIOBOTO
PHHKY — IDISIXOM BKITIOUEHHS 10 Jlep-
KAaBHOTO peecTpy (iHAHCOBHX YyCTa-
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HOB, sIKi HAJAIOTh (PIHAHCOBI MOCIYTH
Ha PUHKY [IHHUX Tarepis [22];

6) ICI — mursixom yBeaeHHS! € TUHOTO
nepsxaBaoro peectpy ICI [23];

B) 00’ €iHaHHS PO ECIHHUX yIaCHU-
KiB (hoHI0BOTO pHHKY Ta CPO [24; 25];

T') YIIOBHOBa)KeHI PEUTHHIOBI areHT-
CTBa — IIUIIXOM BKJIFOUEHHS 10 [lepkaB-
HOT'O PEECTPY YNOBHOBAXEHUX PEHUTHH-
TOBUX areHTCTB [26];

I) ayguTopchbki (ipMu, sKi MOXYTb
MIPOBOIUTH  AyAWTOPCHKI  MEPEBIPKU
npoQeciiHIX yJaCHUKIB PUHKY IIHHUX
manepiB — IMUITXOM BEJICHHS peecTpy [3].

Kpim nepxaBHoi peectpartii yuacHuU-
KiB (pOHJOBOTO PHHKY peeCTpariii Imi-
NATalTh TpaBuia (3MiHU 110 HUX) OB
[28-30], LIJ1 [31], iHmUX mipodeciitHux
y4acHUKIB (pOHIOBOTO pUHKY [32, 33;
66-74]; Bunycku (emicii) IIHHKUX Tare-
piB Ta iH(pOpMAILis IPO BUITYCK (EMICi0)
[IHHUX TanepiB, 30KpeMa IiHHI marnepu
1HO3eMHHX €MITEeHTIB, 110 mepedyBa-
FOTh B 00iry Ha Teputopii Ykpainu [3;
34-42].

3. Tlog’sazani 3 aiksioayiero yuacHu-
Ki6 (hOHO0B020 PUHKY:

— 3BepHerass HKUII®P no cyny 3
mo30BoM mpo mpunuHeHHd AT 3 mia-
cTaB, Bu3HaYeHuX 1. 31-1 ct. 8§ 3akony
«I1po nepxaBHe perynroBaHHs (GOHIO-
BOTO PUHKY»;

—nopyuerast HKUIIDP y cyni nu-
tTaHHs Tpo JikBigarnito KI® ta CPO
(m. 23 ct. 8 3akony «IIpo nmepxaBHe
PETYIIOBaHHS») MUIIXOM 3BEPHEHHS
JI0 TOCIIOJIAPCHKOTO CyIy 3 BiATOBiN-
HUM TIO30BOM;

— npuitasttt HKUIIOP pimenns
mipo Jikiganito [1Id (m. 23 c1. 8 3akoHy
«IIpo nepxaBHE peryintoBaHH» ).

4. Joszsinebnuti  (n02o0xcysanvHuil)
NOPAOOK:

— PO3MIlleHHs Ta O0Iry IIHHHUX Ma-
MepiB yKPaiHChKUX EMITEHTIB 3a Me-
skaMu Ykpainu [43];

— JIONYCKY IIHHUX TarepiB iHO3eM-
HHUX EMITEHTIB Ta 00iry iX Ha TepHuTopil
Vkpainu [44; 45];

— emicii ceprudikaris POH [46] Ta
imoreyHux ceprudikatis [47];

— HaOyTTs 200 301IbIICHHS IHBECTO-
pOM ICTOTHOI ydacTi y mpodeciiiHoMy
y4acHUKY (hOHJIOBOTO pHHKY [48; 49];

— y4acTi 1HO3eMHOI IOPHIUIHOT abo
¢iznuHOi 0cobu y mpodeciiiHomy yuac-
HUKY (OHIOBOrO pUHKY B YKpaiHi (4. 3
cT. 27-1 3akony «IIpo nepxaBHe pery-
JIFOBaHHS PUHKY LIHHHX TAIIEPiBY);

— KOHIICHTpamii y BHIIAJKaX, BH-
3HAYCHUX 3aKOHOM  YKpaiHu  BiJ
11.01.2001 p. Ne 2210-III «IIpo 3axuct
E€KOHOMIYHOI KOHKypeHIii» [50];

— MPU3HAYCHHS KaHAUAATYp Ha I0-
caau kepiBauKiB OB [51].

5. Yemanoenenus eumoe 0o yinnux
nanepie ma ix 8UNYcKy:

— BUMOTH 70 OlaHKIB Ta NI00aIbHUX
ceprudikaris [52-54];

— BU3HAYCHHS PEHTHHIOBOI OIIHKU
IIHHUX Tarepis [55];

— CTaH/JapTiB BUIIYCKY (eMicii) IiH-
HUX ManepiB, iHGopMaIli mpo BUITYCK
I[IHHUX TAamepiB, L0 MPONOHYIOTHCS
IUTSL BITKPUTOTO TIPOAAXKY (PO3MIIICHHS)
Ha TepUTOpii YKpaiHu, 30KpeMa iHO3eM-
HUX EMITEHTIB, SIKi 3/[IIICHIOOTh BUITYCK
I[IHHUX TIanepiB Ha TepuTopii YKpaiHu
[3;56; 57];

— JIOMATKOBUX BUMOT IIIOJI0 BUITYCKY
IIHHUX T[anepiB KoMeplidHuMHu OaH-
kamu [58].

6. Ycmanoenennsa eumoe 0o emimen-
mig; umoe, Kpumepiie i cmanoapmie
npogeciiinoi OistbHOCmi HA GHOHO08OMY
PUHKY ma onepayii 3 YiHHumu nanepamu:
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— BHUMOT JIO0 €MITEHTIB Ta iX IIHHUX
nanepis [59-65];

— KpUTEPiiB Ta BUMOT JI0 3AIHCHEHHS
npodeciiHOI JTISUTHHOCTI HA PUHKY IIiH-
HHUX TanepiB, OOMEXEHHS MO0 CyMi-
IICHHS BUIIB TPOQECiiHOI JisUTBHOCTI
Ha PUHKY IIIHHUX Tanepis [3, 59; 66-74];

— 10710 3IIHCHEHHS Ta OOJIIKY orepa-
i} Ha PUHKY IIHHUX Hamnepis [75-80];

— BAMOT JIO JIOTOBOPIB Ha 3/1IHCHCHHS
npodeciitHoi AisUIbHOCTI Ha (POHTOBOMY
punky [81-87];

— BUMOTI' JI0 TPOIPAMHUX MPOIYK-
TiB [88], mporpamHoro 3abe3nedcHHS
ABTOMAaTH30BaHUX, iH(OpMaIiiiHUX Ta
iH(pOpMaIiifHO-TeIEKOMYHIKAIlIHHUX
CHCTEM, TPU3HAYCHUX JUTS 3AIHCHEHHS
npodeciiHoi TisIbHOCTI Ha POHTOBOMY
PHHKY, Ta HOTo 00MiK.

7. Yemanoenenns eumoe 0o pos-
Kpumms iHgopmayii yyacHuxamu @oH-
006020 punky, CPO, 06 eonannsamu npo-
ghecitinux yuacHuKi6 (poHo008020 PUHKY:

— eMITGHTaMH I[IHHHX IanepiB y
¢dopMi TOAHHS PETYISIPHOI Ta 0CO-
omuBoi iH(popmarii [89], iH(popmarii
PO BJIACHUKIB 3HAYHMX TMAKETiB aK-
i [59; 89], iHdopmarii B 3araisHOMY
nosigomneHHi AT mpo mpoBeneHHs 3a-
ranpHuX 300piB [60; 90], BimoMocTi TIpo
CTBOpeHHs a00 mpuadaHHs akiiii AT
onHi€er 0coboro [91];

— iHBecTOpaMH B pasi HaOyTTs abo
301JIBIICHHSI ICTOTHOI y4acTi y mpode-
CilfHOMy y4YacHHUKY (DOHJJOBOTO PHHKY
[48; 49];

— CPO Ta 06’ ennanHsaME npodeciii-
HUX YYaCHUKIB (POHIOBOTO PUHKY IIPO
CBOIO JIISUTBHICTB y (hOpMi KBapTaIbHO,
pivHO1, HeperyJIsIpHOi iHpopmarii [92];

— aAMIHICTpaTUBHMUX JaHUX MpO-
(deciiHUMH  y9acHUKaMH  (POHIOBOTO
puHKy [93-99];

— CKJIaJ]aHHA Ta MOHATTA iH(popMa-
mii YIMOBHOBaXCHUMH PEHTHHTOBUMH
arerrctBamu [100];

— (inancoBmii moHiTOpHHT [101;
102].

8. Haoanns ineecmuyitinux, nooam-
KOBUX MA THUUX NiTbe YUACHUKAM (OH-
006020 punxy (ct. 12 TK VYxpainm).
BBaxkaemo, mo 3aco0oM JepKaBHOTO
pETyIrOBaHHsI CJIiJl BU3HAYATH HE JIUIIE
MOJIaTKOB1 MIJIBIH, ajie 1 BCIO ITOfaT-
KOBY TMOJIITUKY JICPXKaBH, CIIPSIMOBaHY
Ha 3a0€3MeYCHHS] €KOHOMIYHO OOIpYyH-
TOBAaHOI'O II0JJATKOBOTO HAaBaHTAKEHHS
Ha cy0’€KTiB TOCMOAAPIOBAHHS, CTUMY-
JIIOBaHHS CYCHIUIBHO HEOOXITHOI eKo-
HOMIYHOI JisSUTBHOCTI CyO'eKTiB, a Ta-
KO JIOTPUMaHHS MIPHHIUITY COIIaTbHOT
CIPaBEIIUBOCTI Ta KOHCTHUTYLIHHUX
rapaHTid MpaB TPOMaJISIH MIPU OTOJAT-
KyBanHi ix goxoziB (ct. 10 'K Vkpa-
THH), 10 BUSABJISIETHCS HA (HOHIOBOMY
pUHKY y 30inbmieHHi ab60 3MEHIIEHHI
MOJIATKOBOT CTaBKH TIPH OTOJATKY-
BaHHI  IHBECTHLIMHOTO  TNPHUOYTKY,
BKJIFOYEHHI a00 BUKJIIOUEHH] 3 00’ €KTIB
OTMOJATKyBaHHS OKpPEMHX oOIllepa-
o 3 miHHUMU manepamu (cT. 140,
m 141.2 ct.141, ct.cT. 142, 151, 153,
167, 170, 196 IlomarkoBOTO KOAEKCY
VYkpainu), okpemuil 00mik Ta oOIO-
JATKyBaHHS OTepalliii 3 MIHHUMHU Ta-
nepamMu Ha 103a0ip)KOBOMY PHHKY
[103], mo crpssMOBaHO Ha 3HUKEHHS
YaCTKH 1M03a0ipKOBOTO PUHKY B YKpa-
i tomo. Taka mos3uwisg Bigmosigae
ct. 17 T'K VYkpainu, B sKiif MOBa Bke
WIe He Mpo MOAATKOBI MIJIBIH, a Mpo
CHUCTEMY OTIOJIaTKYBaHHS B I[IJIOMY.

9. Peeymosannsi yin i mapughis:

— ycranoBinenHs HKUIIDP 3a mo-
romkeHHsiM 3 AMK Vkpaian wmaxkcu-
MaJIBHUX PO3MIpiB TapH(]piB Ha OmiaTy
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nociyr @b (. 5-4 ct. 8 3akony «lIpo
JepyKaBHE PETYIIOBAHHS);

— ycra"oBineHHss HKITI®P rpannu-
HUX Tapu(diB Ha TOCIYTH PESUTHHIOBUX
AreHTCTB, SIKI OITAYYIOTHCSI 32 PAXyHOK
KOIITIB JIEP)KaBHOTO Ta MICIEBUX OF0-
okeTiB (. 27 cr. 8 3akony «IIpo aep-
JKaBHE PETYITIOBAHHI ).

10. Cepmudghixayis daxiBui GpoHI0-
Boro puHky [104] ta écmanosnenus 6u-
Moe IO KEepIBHHMKIB Ta TOJIOBHUX OyX-
rantepiB  mpoQeciiHUX  YYaCHHUKIB
tdhonmoBoro punky [105].

11. Dopmyseanns ma éedenns ingop-
MayitiHoi 6asu daHux npo QoHoosull pu-
Hok [106; 107].

12. Monimopune pyxy 1HBECTHIIH
B YKpaiHy Ta 3a ii Mexi yepe3 oH10-
Buit puHok [108].

13. Vnposaoowcennss mooeni ingpa-
CmMpyKmypu hoH008020 PUHK).

TakuM YUHOM, Y KOHTEKCTI IPOBE-
JICHOTO JIOCHIJKeHHs1 3aci® Jeprkas-
HOTO PETYIIOBaHHS MOXXHA BH3HAYUTH
SIK TIepen0adeHnii 3aKOHOM 1HCTPYMEHT
PETYIIOBAIHOTO  BIUIMBY  JI€PiKaBH
Ha (OHIOBI BIJHOCHHHU, CHPSMOBa-
HUW Ha BCTAHOBJICHHS MpaBWI ab0 00-
MEXEHb y 3JIIHCHEHHI TOCHOAapCHKOI
JUSIBHOCTI Ha (OHIOBOMY PHHKY, IO-
PYIICHHS SIKUX TSTHE 3a 00010 3acTo-
CYBaHHS aAMiHICTPaTHBHO-TOCIIOIAP-
CBKUX CaHKIIi{, eCKOHOMIUHY MiITPUMKY
Ta 3a0e3ICUCHHS 3alliKaBJICHOCTI yJac-
HUKIB (DOHJIOBOTO PUHKY Y 37iliCHEHH]
TOCIOAAPCHKOI TISUTBHOCTI Ta omepa-
1iif Ha (POHIOBOMY PHHKY 3 BHKOPHC-
TaHHSM IIHHUX TaepiB Ta MOX1IHUX
(iHaHCOBUX IHCTPYMEHTIB, 3abe3me-
YeHHSI ONITUMAIIFHOTO TIO€THAHHS Nep-
JKABHOTO PEryJIIOBaHHS Ta CaMOpPery-
JIIOBaHHS BIJHOCHMH Ha (OHJIOBOMY

PHUHKY.

CryniHb 1 MeXi JepKaBHOTO BTpPY-
YaHHS B €KOHOMIKY, BHKOPUCTAHHS IIe-
PEBAXHO THX UM iHIIMX (OPM, METOJIB
1 3ac00iB JIep>)KaBHOTO PETYIIOBAHHSA 3a-
JeXaTh BiJ piBHSA U 0COONMBOCTEW Ha-
I[IOHAJTBHOTO PO3BHTKY EKOHOMIKH Ta
PHHKY 1 3pEIITOI0 3yMOBIIOIOTH 00-
paHHA KOHIEMIIi Aep>KaBHOTO Peryio-
BaHHS €KOHOMIKH B IIIOMY Ta (OHIO-
BOTO PUHKY 30KpeMa.

IlepcieKTHBH TMOAANBIINX HAYKO-
BUX JOCHIDKeHb Mepen0davyaroTs Ipo-
BE/ICHHA CHEUiaJbHUX HAyKOBHX JIO-
CIIJKEHb OCHOBHHUX 3acaJl Iep’KaBHOTO
PETYIIOBAaHHA Ta CaMOPETYIIOBaHHS
BIZIHOCHH Ha (JOHIOBOMY PUHKY, iX Ipa-
BOBHX (DOpPM 1 METOSIB.
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wuii pitnerasy HKUTIOP Bix 23.06.2006 p.
Ne 444,

27. TIpo (hiHaHCOBI TIOCYTH Ta JCpPIKaBHE
perynioBaHHs PHUHKIB  (DiHAHCOBUX IO-
ciyr : 3akoH Ykpainu Bijg 12 mumnas 2001 p.
Ne 2664-111 // Binomocti BepxoBnoi Panu
Vkpainu. —2002. — Ne 1. — Cr. 1.

28. [Ipo 3arBepxenns [lonoxxeHHs npo
(dyHKIioHyBaHHS (OHIOBHUX OipiK: PimieHHs
HKITII®P Big 22.11.2012 p. Ne 1688 // Ocpi-
uiitanit BicHuk Ykpainu. — 2012. — Ne 100. —
Cr. 4094.

29. TIpo 3arBepmkenHs JlineH31HHUX
YMOB IpPOBAPKEHHS MpodeciiiHol isuib-
HOCTI Ha (DOHIOBOMY PHHKY (PHHKY IliH-
HUX IanepiB) — IiSUIBHOCTI 3 OpraHizauii
TOpriBiNi Ha (OHIOBOMY PHUHKY: PilieHHs
HKLIIOP Bix 14.05.2013 p. Ne 818 // Oi-
uiitHuit BicHUK Ykpainu. — 2013. — Ne 48. —
Cr. 1737;

30. I1po 3aTBepmxenns [lomoxeHHs mpo
HOPSAAOK peecTpalii 3MiH 10 npaBuil (OH-
JIOBOT OipsKi IIOJI0 3arpoOBa/KCHHS B 00Ir

Ha (oHIOBIN Oipxi AepuBaTHBiB: PimeHHA
JKUTIIDP Bix 04.08.2009 p. Ne 884 // Oci-
uiiiHui BicHUK Ykpainu. — 2009. — Ne 69. —
Cr. 2397.

31. Ilopsiok Ta yMOBU HalaHHS CTaTycy
TleHTpaJIbHOTO CTIO3UTAPIFO IHHUX TTATIepIB :
Pimenns HKIII®P Bix 16 kBitHa 2013 p.
Ne 597 // Odiuiitunii BicHHK YkpaiHH. —
2013. —Ne 37. - Cr. 1318.

32. Ipo 3arBepmxenns [lomoxxeHHs mpo
IPOBA/KEHHS JIETIO3UTAPHOI JiSUIBHOCTI :
Pimennsm HKITIOP Big 23 kBitHs 2013 p.
Ne 735 // Odiuiiinuii BicHUK YkpaiHu. —
2013. - Ne 52. — Cr. 1910.

33. IIpo 3arBepxenHs IIpaBun (ymMoB)
3MIMCHEHHS JiSUTBHOCTI 3 TOPTiBJi  IIiH-
HUMH TanepaMu : OPOKEPCHKOi AiSIBbHOCTI,
JIAJIEPCBKOT  TISUTBHOCTI, aHIeppaNTHHTY,
YIPaBIiHHS LIHHAMU [anepamy : PimeHHs
JlepxaBHO1 KOMICii 3 MIHHHX MarepiB Ta
¢donnoBoro punky Bix 12 rpymus 2006 p.
Ne 1449 // Odiuiiinnii BicHUK YKpaiHU. —
2007. — Ne 6. — Cr. 235.

34. Ipo 3arBepmxenns [lomoxxeHHs mpo
MOPSIOK  peecTpanii BHUITYCKY IMOTEYHHX
cepTUdikariB, 10 BUIYCKAIOThCS B 03710~
KyMeHTapHii ¢popmi, iHpopmauii npo ix Bu-
MyCK Ta 3BITy MPO MiJCYyMKH BHITyCKY iIO-
TeyHux ceprudikaris : Pimenns JKUTIOP
Big 21 Oepeznst 2006 p. Ne 187 // Odimiii-
HUH BicHUK Ykpainu. — 2006. — Ne 16. —
Cr. 1227.

35. IIpo 3arBepmxenns [lonoxxeHHs npo
peecTpallito BUIYCKy cepTu(ikatiB GpoHIy
orepaiiid 3 HePYXOMICTIO, MPOCIEKTY eMi-
cii, 3BiTy PO pe3yJbTaTH PO3MIICHHS Cep-
tudikaris GpoHIy onepauiil 3 HEPYXOMICTIO,
noramieHHs ceptudikaris GoHIY oneparriii 3
HEPYXOMICTIO Ta CKacyBaHHs peecTpaii BU-
nycky : Pimenns JIKIIIOP Bix 5 6epesus
2009 p. Ne 244 // Odiuiiinuii BicHuk Ykpa-
fan. —2009. — Ne 27. — C1. 913.

36. Ilpo 3arBepmxenHs llopsaky pe-
€cTpallii BWITYCKY OII[IOHHUX CepTUdi-
KaTiB Ta HPOCHEKTYy iX eMmicii : Pimenns
JKIIIOP Big 16 yepsus 2009 p. Ne 572 //
Odiuitinuit BicHuk VYkpainu. — 2009. —
Ne 80. — Cr. 2722.
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37. Ilpo 3arBepmxenns [lomoxenns npo
Jlep>xaBHUI peecTp BUITYCKiB IHHUX ITarie-
piB : Pimenns HKIITP® 19 ksitas 2012 p.
Ne 557 // Odiuiitauii BicHUK YKpaiHu. —
2012. — Ne 39. — Cr. 1493.

38. IIpo 3arBepmkenns Ilopsaky 3mii-
CHEHHs eMicii Ta peecTpalii BUIIyCKy aKIii
aKI[IOHEPHUX TOBAPHCTB, SIKi CTBOPIOIOTHCS
IIISIXOM 3JIMTTS, TOJUTY, BHUJUTY UM Tepe-
TBOPEHHSI a00 JI0 SKUX 3MIHCHIOETHCS MPH-
€lHaHHs : pinieHHs HamioHanbHOT KoMicii
3 [IHHUX manepiB Ta (GOHIOBOTO PUHKY BijI
9 xBitHa 2013 p. Ne 520 // Odiuiiinuit Bi-
cuuk Ykpaian. —2013. — Ne 41. — Cr. 1493.

39. Ilpo 3arBepmxenns [lomoxenns npo
MOPSIZIOK PeeCTpariii MpOoCIeKTy emicii Ta
BUITYCKY iHBECTHULIMHUX cepTH(IKaTiB ma-
HOBOTO 1HBECTHIIHHOTO (GoHaY : PimeHHS
HKUII®P Big 20 wepsus 2013 p. Ne 1103 //
Ooiuiitauit  BicHuk VYkpaiau. — 2013, —
Ne 61. — Cr. 2207.

40. IIpo 3arBepmxenns [lomoxxeHHs TIpO
HOPSOK peecTpalii MpocHeKTy emicii Ta
BUITYCKY aKIili KOPIOPaTHBHOTO iHBECTH-
uiitnoro Qouay : Pimenns HKUIIOP Bix
20 uepBHs 2013 p. Ne 1104 // Odiuitinuii Bi-
cHUK Ykpainu. —2013. — Ne 66. — Ct. 2419.

41. Ipo 3arBepmxenns [lomoxxeHHs TIpo
HOPSIOK peecTpallii BUITYCKy (BHITYCKiB) aK-
LIl TIPY 3aCHYBaHHI aKIIOHEPHUX TOBAPUCTB :
Pimennss HKLII®P 27 tpaBus 2014 p.
Ne 692 // Odiuiiinuii BicHUK YKpaiHH. —
2014. — Ne 51. — Cr. 1374.

42. Tlpo 3arBepmxenHs [lomoxxeHHs
PO MOPSIOK peecTpalii BUIMYCKY 3BHYaii-
HHUX IMOTEUHUX OOJIIrallii, MPOCHEKTy eMi-
cii, 3BiTy IpO MiACYMKH BHIIyCKYy iloTeu-
HUX OOJIralliii, MoranieHHs Ta CKaCyBaHHS
peecTpalii BUIyCKy iMOTEYHUX OOMirauii :
Pimennss HKITI®P Bix 28 ceprust 2014 p.
Ne 1118 // Odiuiiianit BicHUK VYkpaiHu. —
2014. — Ne 84. — Cr. 2380.

43. Ilpo 3arBepmxeHHs [lopsaky Ha-
JIAaHHS JI03BOJIY Ha PO3MIIlEHHS Ta/abo 00ir
I[IHHUX ManepiB yKpalHCBKUX €MITEHTIB 3a
Mexxamu Yikpainu : Pimnenast HKITIOP Bix
20 uepBHs 2013 p. Ne 1105 // O¢iuiiinuii Bi-
cuuk Ykpaiau. —2013. — Ne 63. — Cr. 2316.

44. TIpo 3arBepmxenHs Ilepemiky iHo-
3eMHUX (OHJIOBUX OIpK, Ha SKHX MAalOTh
OyTu fomyuieHi 10 o0iry IiHHI nanepy iHo-
36MHHUX EMITEHTIB, 1[0 MAaKOTh HAMip OTpH-
MaTH JIOIYCK 10 00iry LiHHMX NamepiB Ha
teputopii Yipainu : Pimenns HKIIIOP Bix
10 BepecHs 2013 p. Ne 1754 // Odiuiiinuii
BicHuK Ykpainu. —2013. —Ne 81. —Cr. 3015.

45. Ipo 3arBepxenns [lonoxxeHHs npo
KOHKYpC 3 BH3Ha4CHHs (POHIOBUX Oipxk, HA
SKHUX MOJKE 3/1iiCHIOBATHCh ITyOJIiuHe pO3Mi-
LICHHS 00Tl MIXXHAPOIHUX (DIHAHCOBHUX
opranizauiii : Pimenns HKITI®P Bix 5 nuc-
toraaa 2013 p. Ne 2516 // O¢iniitauii Bic-
HUK Ykpainu. —2013. — Ne 94. — Cr. 3497.

46. IIpo 3arBepmxeHns [lonokeHHs mpo
BUa4y HeOaHKIBCBKiH (hiHAHCOBIH ycTaHOBI —
YIPAaBUTENIO J03BOJY Ha TIpaBO IPHH-
HATTS Ha ce0e KOMEpLIHHMX PHU3MKIB NpH
cTBOpeHHI (oHIy (iHaHCYBaHHs Oy/liBHH-
uTBa Buay b Ta/abo 10380y Ha IpaBo 31ii-
CHEeHHs1 emicii ceptudikariB ¢GoHIy ore-
pauiii 3 HepyxowmicTio : PosmopsimkeHHs
Hepxdinmocnyr Big 29 munas 2004 p.
Ne 1866 // Odiniiinmii BicHuk Ykpainu. —
2004. — Ne 36. — Cr. 2432.

47. Ipo 3arBepxenns [lonoxxeHHs npo
BU/Ia4y HEOAHKIBCHKMM (DiHAHCOBHM yCTa-
HOBaM JI03BOJIy Ha 3JilficHeHHS eMmicii imo-
TEUHHX CepTU]IKATIB Po3nopsipxeHHs
Hepxodinnocayr Bix 27 TpaBus 2005 p.
Ne 4084 // Odiuilinuit BicHuK YkpaiHu. —
2005. — Ne 26. — Cr. 1510.

48. Tlpo 3arBepmkenHs [lopsaky moro-
JDKEHHST HaOyTTsl 0c000I0 iCTOTHOT y4acTi y
npodeciitHoMy y4acHUKY (POHIOBOTO PUHKY
a0o0 301bIIeHHS 11 TAKUM YHHOM, IO 3a3Ha-
YeHa ocoba Oy/ie IPsIMO YU OTI0CEPETKOBAHO
BoJjoziTH abo koHtpomosatu 10, 25, 50 i
75 BiJICOTKIB CTAaTYTHOTO KalliTaly TaKoro
yYacHUKA YW MpaBa rojiocy MpHI0aHUX aK-
1iif (4acTok) B HOro opraHax yIpaBIiHHS :
Pimenns HarionanpHoi KoMicii 3 IIHHHX
narepie ta (GoHIOBOTO pUHKY Bix 13 Oe-
pesust 2012 p. Ne 394 // Odiuiiinuii BicHUK
Vkpainu. — 2012. — Ne 36. — Ct. 1361.

49. Ipo 3arBepxenns [lonoxxeHHs npo
MOPSIIOK TIOJAHHS BiZOMOCTEH MpO CTPYK-
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Typy BiacHocTi : ITocranosa IIpasninus Ha-
LIOHAJBHOTO 0aHKYy YKpaiHW Bij 8 BepecHs
2011 p. Ne 306 // Odiuiiinuii BicHuk Ykpa-
iHn. —2011. — Ne 84. — Cr. 3092.

50. TIpo 3arBepmxenHs IlomoxeHHs
PO TMOPSIOK TIONAHHS 3asB A0 AHTHMO-
HOIIOJIBHOTO KOMITETY YKpaiHu Ipo TIo-
nepeHe OTPUMAHHS JIO3BOJIY HAa KOH-
LEHTpalilo Cy0'eKTiB TOCIOAApPIOBAHHS
PoznopsipkeHHsT AHTUMOHOTIOJIBHOTO KOMi-
tety Ykpainu Ne 33-p Bix 19 srotoro 2002 p.
// Odinifinmii BicHuk Ykpaian. — 2002, —
Ne 13. - Cr. 679.

51. Ipo 3arBepmxkenss [lopsaky moro-
JOKEHHSI KaHAUJATyp KEepiBHUKIB (DOHIOBUX
Oip>k 1 BUMOTH JIO TaKUX KEPIBHHUKIB TIiJI
yac iX nepeOyBaHHs Ha mocajii : PimeHHs
HKUII®P Bix 22 ciuns 2013 poky Ne 64 //
Odiuiitnnii BicHuk VYkpainu. — 2013. —
Ne 19. — Cr. 661.

52. Tlpo 3arBepmxenHs IlomoxeHHs
po [I00aJbHUN CepTHU(IKAT Ta THMYACO-
BUM mo0anbHUM ceprudikar : Pimenns
HKII®P Bix 30 nunas 2013 p. Ne 1332 //
Odiuiiinnii BicHuk VYkpainum. — 2013. —
Ne 71. — Cr. 2630.

53. Ilpo 3arBepmxenns [lomoxenus npo
BUMOTH JIO CTaHAApTHOI (THIIOBOI) (opmu
BUTOTOBJICHHSI BEKCEIbHUX OyaHKiB : Pi-
mennss HKIII®P Bixg 03 Bepecus 2013 p.
Ne 1681 // Odiniiinmii BicHuk Ykpainu. —
2013. — Ne 77. — Cr. 2877.

54. Tlpo 3arBepmxenHs [IpaBun Buro-
TOBJICHHSI OJIAHKIB I[IHHUX TamnepiB i JIOKY-
MEHTIB cyBoporo o0miky : Hakaz Minictep-
cTBa (iHaHCiB Ykpainu Bin 25 mucromnajia
1993 p. Ne 98, Cnyx0u Oe3nekn YkpaiHu
Bix 15 snucromama 1993 p. Ne 118, Minic-
TepCcTBa BHYTPILIHIX cripaB Ykpainu Bix 24
mucronaga 1993 p. Ne 740 [EnexrponHunit
pecype]. Pexxum noctyny : zakon.rada.gov.
ua/laws/show/z0008-94.

55. IlpaBuia BU3HA4YEHHS YIOBHOBA-
JKEHUM DPEHTUHIOBHM areHTCTBOM PEWUTHH-
rosoi omiHku 3a HamioHanbHOIO peHTHH-
roBoto mikanorw: pimeHasM JTKITIDP Big
21.05.2007 p. Ne 1042 // O¢iuiitauii BicHUK
VYkpainn. - 2007. - Ne 43. — Cr. 1742.

56. Ilpo 3arBepmxenns Ilonoxenns mpo
MOPSIJIOK PO3MIIIICHHS, 00ITY Ta BUKYITY IIiH-
HUX [aIepiB IHCTUTYTY CHIIBHOTO iHBECTY-
Banus : Pimennss HKIII®OP Big 30 mumas
2013 p. Ne 1338 // Oiuiitauii BicHuk Ykpa-
fan. —2013. — Ne 74— Cr. 2745.

57. Ilpo 3arBepmxenHs [lonoxenHs mpo
MOPSIJIOK 3/iMCHEHHsT emicii oOmirarii -
MPUEMCTB, OOJraniii Mi>kHapoHUX (iHAH-
COBHX Oprasisaiiii Ta ix o0iry : PimeHHs
HKUII®P Bin 27 rpymaus 2013 poky Ne 2998 //
Ooiuiitanit  BicHuk VYkpainu. — 2014, —
Ne 12. — Cr. 384.

58. Ilpo 3arBepmxenns I[lonoxeHHs
HIO/I0 OpraHizamii JisuibHOCTI OaHKIB Ta
iX BIZJOKPEMJICHUX MiAPO3ILUTIB TP 3Jik-
CHEHHI HMMH Hpo¢eciiiHoi IisUIBHOCTI Ha
(dhongoBoMy puHky : Pimmenns HKIIIDP Bix
16 rpyaus 2014 p. Ne 1708 // O¢iniiinnii Bi-
cuuk Ykpaian. —2015. — Ne 4. — Crt. 79.

59. Ilpo ninHi nanepu Ta GOHAOBUH pU-
HOK: 3akoH Ykpaiuu Bix 23 motoro 2006 p. /
Odoiniiiauii Bicuuk Ykpainu. — 2006. —
Ne 13. - Cr. 857.

60. TIpo akiioHEpHi TOBApUCTBA : 3aKOH
VYkpaiuu Big 17 Bepecus 2008 poky Ne 514-
VI1//Binomocti BepxoBnoi Pagu Ykpainu. —
2008. — Ne 50-51. — Cr. 384.

61. TIpo imorexky: 3akoH YkpaiHu Bij
05 uepsHs 2003 p. Ne 898-1V // Bimomocrti
BepxosHnoi Panu Ykpainu. —2003. — Ne 38. —
Cr. 313.

62. Ilpo imoreuHe KpeaUTyBaHHS, OIle-
partii 3 KOHCOJIIZIOBAaHUM IMOTEYHUM OOProm
Ta inorteuHi ceprudikaru : 3akoH YkpaiHu
Bixg 19 gepsus 2003 p. Ne 979-1V // Bino-
MmocTti BepxoBnoi Panu Vipainu. — 2004. —
Nel.-Cr 1.

63. Tlpo ¢iHaHCOBO-KpEeaUTHI Mexa-
HI3MH 1 yNpaBiiHHS MailHOM TIpu Oy/IiBHHU-
LTBI JKUTJIa Ta ONEpallisx 3 HEPyXOMICTIO:
3akon Ykpaiau Big 19 uwepsast 2003 p.
Ne 978-1V // Binomocti BepxoBnoi Panu
Vkpainu. — 2003. — Ne 52. — Ct. 377.

64. I1po o6ir BekceniB B YkpaiHi : 3akoH
VYkpainu Bin 5 kBiTHs 2001 p. // Bimomocti
Bepxosnoi Pagu Vipainu. —2001. — Ne 24. —
Cr. 126.
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65. TlonoxeHHs MO BCTAHOBJIEHHS
03HaK (IKTMBHOCTI EMITCHTIB IIHHKX Tarie-
PiB Ta BKJIIOUEHHS TAKUX EMITEHTIB JI0 TIepe-
JIiKy (CIHCKY) €MITEHTIB, 10 MAIOTh O3HAKU
¢dikruBHOCTi : Pimenns HKUIIOP Bix 14
skoBTHS 2014 p. Ne 1360 // Odiuiitauii Bi-
cHUK Ykpainu. —2014. — Ne 92. — Cr. 2662.

66. Ilpo 3arBepmkenust [lopsaxy Tta
YMOB BHJa4i JIileH3ii Ha MPOBaJKCHHS
OKPEMHUX BH[IIB MPOQECiifHOT MAisTHHOCTI Ha
(hoHIOBOMY PUHKY (PUHKY LIHHUX NaNepiB),
nepeoopmIieHHsT JTilieH311, Buaadi yOIi-
kara Ta komii minen3ii: Pimenus HKII1OP
Bix 14 tpaBus 2013 p. Ne 817 // Odiniitanii
BicHUK Ykpainu. —2013. —Ne48. - Cr. 1736.

67. TIpo 3arBepmxeHHs JIieH31HHUX
YMOB MpPOBAPKEHHS NpodeciiHol Iisuib-
HOCTI Ha (D)OHJOBOMY PHHKY (PHUHKY IliH-
HHX TarnepiB) — AisUIBHOCTI 3 TOPTIBII IiH-
Humu nanepamu: Pimmennst HKLTI®P Bix 14
tpaBusg 2013 p. Ne 819 // OdiniliHuii BicHHK
Vkpainu. — 2013. — Ne 52. — Cr. 1911.

68. TIpo 3arBepmxeHHst JlineH3iHHUX
YMOB MPOBAKEHHS TPodeciiHOi isib-
HOCTI Ha PUHKY LIHHUX ManepiB — IisUIb-
HOCTI 3 yNPaBIiHHS IMOTEYHUM MTOKPUTTSM.
Pimennss HKIII®P Bix 7 mororo 2012 p.
Ne 235 // Odoiuiitauii BicHUK YKpaiHu. —
2012. — Ne 19. — Ct. 730.

69. TIpo 3arBepmxeHHs JIieH31HHUX
YMOB MpPOBAPKEHHS NpodeciiHol Iisuib-
HOCTI Ha ()OHIOBOMY PHHKY (PHHKY I[IHHAX
namnepiB) — AiSUIBHOCTI 3 YIPaBIiHHS aKTH-
BaMH IHCTUTYI[ITHUX 1HBECTOPIB (MisUib-
HOCTI 3 yNpaBliHHA aKTUBaMu): PiiieHHs
HKIII®P Bix 23 nunas 2013 p. Ne 1281 //
Odiuiiinuit BicHuk VYkpainu. — 2013. —
Ne 76. — Cr. 2835.

70. TIpo 3arBepmxeHHst JlineH3iHHUX
YMOB MPOBKEHHS TPOodeciiHOi isib-
HOCTI Ha (OHIOBOMY PUHKY (PUHKY LiH-
HHUX TIalepiB) — JCMO3UTAPHOI JiSTIBHOCTI:
Pimenns JKUIIOP Bix 14 tpasus 2013 p.
Ne 814 // Odoiuiitauii BicHUK YKpaiHu. —
2013. — Ne 48. — Cr. 1760.

71. Tlpo 3arBepmxkenHst JlileH31HHUX
YMOB MpPOBAPKEHHS NpodeciiHol Iisuib-
HOCTI Ha (D)OHJOBOMY PHHKY (PHHKY IliH-

HUX IanepiB) — AEMO3UTapHOI AiSIBHOCTI,
a caMme JSUTBHOCTI 3 BEJICHHS PEECTpy BiIac-
HUKIB IMEHHUX LiHHUX mnanepiB: PimeHHs
JKUIIDP Big 14 tpaBus 2013 p. Ne 815 //
Odiuiitnuii BicHuk VYkpaimu. — 2013. —
Ne 48. — Cr. 1735.

72. Tlpo 3arBepmxeHHs JlineH3iHUX
YMOB MpPOBa/DKCHHS TPOodeciiHOT Jislib-
HOCTi Ha ()OHIOBOMY PHUHKY (PHHKY LIHHUX
narepiB) — JCMO3UTAPHOT TisUTLHOCTI Ta KJTi-
punrosoi aistipHOCTi: Pimenns HKITIDOP
Bix 21 tpaBus 2013 poky Ne 862 // Odi-
uiitHuii BicHUK Ykpainu. — 2013. — Ne 55. —
Ct. 2000.

73. TIpo 3arBepmxeHHs JlineH3iHHUX
YMOB MPOBa/DKCHHS TPOodeciiHOT  islib-
HOCTi Ha ()OHIOBOMY PUHKY (PHHKY LIHHUX
narepiB) — JisUTbHOCTI 3 OpraHizaiii Toprisii
Ha (onnoBomy puHKy: Pimenns HKIIIDP
Bix 14 tpaBus 2013 p. Ne 818 // Odimiii-
HUH BicHMK Ykpainum — 2013. — Ne 48. —
Cr. 1737.

74. Tlpo 3arBepkenHs JlineH3iiHUX
YMOB MPOBA/KEHHSI TisUTHOCTI 13 3aJTyYCHHSI
KOILTIB yCTaHOBHUKIB YIPaBIiHHA MaiHOM
Juts (piHaHCYBaHHS 00'€KTiB OyIiBHUITBA Ta/
a0 3milicCHEeHHS omepaliil 3 HEepyXOMICTIO.
Posnopsypkennst  Jlepxdinnocnyr Bin 24
yepHs 2004 p. Ne 1225 // Odiuiiinuii BicHUK
Vikpaian. — 2004. — Ne 30. — Cr. 2046.

75. Ilpo nemo3uTapHy cuctemMy YKpa-
TaM : 3akoH Ykpainu Bing 6 ynunas 2012 p.
Ne 5178-VI // Binomocti BepxoBroi Pagu
Vkpainu. — 2013. — Ne 39. — Cr. 517.

76. Ipo 3atBepmxenns [lomoxenus npo
MIPOBAKEHHST JIETIO3UTAPHOI JISUTBHOCTI :
Pimennsm HKUTIOP Bix 23 ksitHs 2013 p.
Ne 735 // Odiuiitauii BicHUK YKpaiHu. —
2013. — Ne 52. — Cr. 1910.

77. Ilpo 3arBepmxeHHs IlomoxeHHs
PO HOPSIOK MPOAAKY B MPOLECI IPUBATH-
3anii Ha (OHMAOBUX OipXKax MAKETIB aKIlii
akuioHepHux ToBapucTB : Haka3z ®IMY,
JKUII®P, AMK Vkpaiaun 16 mucronana
1998 p. Ne 2141/297/9 // Odiuiitanii BicHHK
Vkpainu. — 1998. — Ne 51. — Cr. 161.

78. Ilpo nopsaok Buaadi, 00miKy i mora-
LICHHS BEKCEIliB, BUIAHMX ITi]] YaC BBE3CHHS
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B YKpaiHy MaifHa sk BHECKY 1HO3€MHOTO iH-
BECTOpa JI0 CTaTYTHOro (OHIY MiANpPUEM-
CTBa 3 1HO3EMHUMH 1HBECTHUIISIMH, a TAKOXK
3a JIOrOBOpaMu (KOHTPaKTaMH) PO CITIIbHY
IHBECTHULIIHHY AisUTbHICTh, Ta CIUIATH BBI3-
HOTO MHTA Y pa3i BiIIy>KEeHHs [IbOTO MaifHa :
ITocranoa KabGinetry MinicTpiB Ykpainu
Bix 7 ceprrst 1996 p. Ne 937 // 311 Vkpainu. —
1996. — Ne 16.— Cr. 356.

79. Topsiiok peecTpallii BUITYCKIB aKIlii
aKI[IOHEPHUX TOBAPHCTB, CTBOPCHUX JIO Ha-
OpanHs yrHHOCTI 3akoHOM Ykpainu «IIpo
LiHHI nanepu Ta (GOHAOBUH PUHOK», Ta Iie-
PEBE/ICHHS TAKHX BHUITYCKIB y CHCTEMY J€IO-
sutapHoro o0umiky : Pimenns HKITI®P Bix
26 motoro 2013 p. Ne 249 // Oiiiinuii Bic-
HUK Ykpainu. —2013. — Ne 27. — Cr. 937.

80. Ilpo 3arBepmxenns [lopsinky mepe-
nadi iHdopmarlii, 10 MICTUTBCS B CHCTEMI
pCECTPY BIACHUKIB IMCHHHMX I[IHHUX Ila-
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Kousoroiina O. B. 3aco0u nep:xaBHOIO peryJiOBaHHS BiIHOCHMH Ha (poHI0BOMY
PHMHKY YKpaiHu

Y cmammi uepez nonamms ma cucmemy 3acodié cxapaxmepuzo6ano YNpagiHHs K
npasogy Gopmy 0epicagno2o pecynio8ants eKOHOMIKU. 3a cyb eKmHuM CK1adom y
cucmemi 3aco0i6 pe2yno8aibHO20 NIUBY HA (POHO0BI NPABOGIOHOCUHU BUOLIEHO 3a-
cooU 0epaicago2o pe2yro8anHsl, 3acodu camopezyno8ants ma 3acoou 6HYmpiunbo-
Kopnopamuenoz2o pezymosants. /locniodceno 3aeanvhi ma cneyianvhi 3acodu oep-
JICABHO20 Pe2yNIO6aHHS BIOHOCUH HA YOHOOBOMY PUHKY.

KaiouoBi ciioBa: HoHIOBHI PUHOK, JIepiKaBHE PErYJIIOBAHHS TOCIOAAPCHKOT [TislTh-
HOCTI, 3aCO0M JIeP)KaBHOTO PETyITFOBAHHSI.

Koaoroiina A. B. CpeacrBa rocyiapcTBeHHOr0 peryJvMpoOBAHHsI OTHOLIEHHUI
HA (DOHAOBOM PbIHKE YKPAHHBI

B cmamve uepes nousimue u cucmemy cpedcme oXapaKmepusoeaHo ynpagieHue KaxK
npasosas popma 20cyOapcmeeHHo20 pe2yiuposanusi sIKoHomuku. I1o cybvekmuomy
cocmasy 6 cucmeme Cpeocms pe2yiupyioueco eIUsHUs Ha QOHO08ble NPAGOOMHO-
WEeHUSL 8LLOCTICHBI CPEOCIBA 20CYOAPCMEEHHO20 Pe2YIUPOBAHUS, CPEOCMEA CAMOpe-
2YIUPOBAHUS. U CPEOCMBA BHYMPUKOPNOPAMUBHO20 pe2yiuposanus. Hccnedosarvl
obujue u cneyuanbHvle Cpeocmsed 20Cy0apCmEeHHO20 Pe2yiupOBaHUs OMHOUEHUS]
Ha poHO0BOM pulHKe.

KnioueBble cjioBa: (OHIOBBIA PBIHOK, TOCYIAPCTBEHHOE DPETyINPOBaHHE XO35IH-
CTBEHHOM JESATENbHOCTH, CPEACTBA TOCYIapPCTBEHHOTO PErYIHPOBAHUSL.
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