OIHAHCOBE ITPABO

VK 346.1:346.7

NOHATTS 1 OCOBJIMBOCTI GIHAHCOBOI AIJ/IbHOCTI
CYB’EKTIB rOCMOJAPIOBAHHS

COBa JiSIBHICTD.

Y emammi poszensdaromucs 3akonooasui it OOKMPUHANIbHI BUSHAYEHHS NOHAMMSA Qi-
HAHCOBOIL OisLIbHOCMI YO €KMi8 20Cn00aproants ma i cnis8iOHOWEHHS. 3 (DIHAHCOBOIO
Oisitbricmio 'y cgepi 2ocnodapiosans. Budinsiombcst 0coonusocmi (iHancosoi Oisiib-
Hocmi cy6’ekmis eocnodaprosants. Hazonoulyemocs Ha posmency8anHi (QiHaHcosor
i npoghecitinoi ghinancosoi disnbHocmi cyd ’ekma 20CnoOaprO8aAHHA.

Koarouoi ciioBa: (iHaHcOBa JisUTBHICT Cy0’€KTIB TOCHOAAPIOBaHHS, (HiHAHCOBO-TOCIIO-
JIApChKa JisTBHICT, TOCMOAAPChKa MisUIbHICTh, (DiHAHCOBA Tociyra, npodeciiiHa ¢iHaH-

Monosa AHacTacis
BonopgumupieHa,

KaHauAaT oPUaANYHNX
HayK, AOLEHT, AOLEeHT
kagenpu rocrogap-
CbKOro rpasa
Kuniscbkoro
HavioHaIbHOro
YHIBEPCUTETY IMEHI
Tapaca LLleByeHka

CroronHi e(eKTUBHA JisUTBHICTE Cy0’ €KTIB rocmoa-
PIOBAHHS MPAKTHYHO HEMOXKITUBA 32 CTOBIICOTKOBOTO (Di-
HAHCYBaHHsI JIMIIC BIACHUMH (DIHAHCOBHMHU PeCypcaMu
1 B OUTBIIOCTI BHIAJKIB €KOHOMIYHO HEBHTIJHA, TOMY
HEOoOXiJTHOIO 11 CKJIaJJOBOIO CTAlOTh (hiHAHCOBI OIepallii.
3 omsiny Ha [e akTyaspHOCTI HaOyBae muTaHHS edek-
TUBHOTO BUKOPHUCTAHHS BJIACHUX 1 3aTy4EHHX BiJl 1HIINX
0ci0 (iHAHCOBHMX aKTHBIB, TOOTO 3/11CHEHHSI (hIHAHCOBOT
JUSUTBHOCTI Cy0’ €KTaMU TOCTIOIAPIOBAHHSI.

[TonsitTst piHAHCOBOT MISUTBHOCTI Cy0’€KTa rocroja-
PIOBAHHS JOCHIKYBAIH PSIJi yUYCHUX-CKOHOMICTIB, 30-
kpema, O. M. baunypka, 1. A. biank, M. 5. Kopo0os,
O. O. Tepemenko, I. I. ®iniHa, npeacTaBHUKU TOCIO-
napceko-nipaBopoi Hayku O. M. Binnuk, B. 1. Topka-
10K, [. B. Cragnauk, A. JI. HlyTenko ta iHmi. Pazom
3 THM 3aJIMIIAETHCS He PO3KPUTOIO TIpaBoBa mpupona di-
HAHCOBOI AiSIIBHOCTI Cy0’€KTIB TOCIOApIOBaHHS, CIIiB-
BIJTHOIIICHHS TOHATH «(IHAHCOBA JiSUIBHICTh CY0’€KTIB
TOCIOJIapIOBaHH 1 «(piHAHCOBA AIAIBHICTB Y cepi roc-
MIOAPIOBAHHS.

3 omsiy Ha BHIE3a3HauUeHEe HEOOX1HO MpoaHaizy-
BaTH ICHYIOYl HAyKOBO-TCOPETHYHI W 3aKOHOAABYl KOH-
LeNIii MoJ0 CYyTHOCTI (iHAHCOBOI AisTLHOCTI CY0’ €KTa
TOCTIONIAPIOBAHHS 1 3allPOIIOHYBATH BJIACHE BU3HAYCHHS
MOHATTS TAKOI JIsUTbHOCTI, BUAIJINUTH i1 OCHOBHI CKIa0BI
i 0COOMUBOCTI.

http://applaw.knu.ua/index.php/arkhiv-nomeriv/1-19-2017 1 03



OCOBJIMBE AJIMIHICTPATUBHE ITPABO

®dinancoBa OISIBHICT, — 0Oararo-
3HAYHE MTOHATTS, IO BUKOPHCTOBYETHCS
SIK B €KOHOMIYHIM HayIli, Tak 1 B Oara-
THOX raiy3sx npasa. OiHaHCOBA JisUTb-
HICTb HE € KaTeropiero BUHATKOBO (i-
HAHCOBOTO TIpaBa (HE 3Ba)XKAIOYW Ha iX
OJTHOKOPEHEBICTh), a € 3araJIbHOOPH Y-
HOIO KaTteropieto. OHa 3 OCHOBHUX 0CO-
OnuBoCTEl (HIHAHCOBOI JISUTBHOCTI —
il MibKramy3eBuwid xapaktep. [amyseBy
HAJICKHICTD TAHOT KaTeropii MO>KHa BH-
3HAYUTH 32 cPeporo i cyd’ eKTamH, IO
30IHCHIOIOTh  (DIHAHCOBY  JiSUIBHICTB,
TOOTO MPEIMETOM HAIIOTO JTOCITIHKSHHS
€ (iHaHCOBa IISIBHICTH CYO’ €KTIB TOC-
MOJIapIOBaHHs y cdepi CyCIiIbHOTO BU-
poOuunrea. O. M. BinHuk ¢iHaHCOBY
JSsIIBHICTE Y cepi rocrnojaproBaHHs
BH3HAYa€ SK JisJbHICTb, IOB’sA3aHy
3 obirom komtiB ((inanciB) [1, c. 594].
JocnikeHHs TEOPEeTUYHUX AaCIEKTiB
(hiHaHCOBOT MisTLHOCTI CYyO’€KTIB TOC-
MoJJapIOBaHHS HEOOX1IHO MOYaTy 3 aHa-
JTi3y TO3UITIH 3aKOHO/IaBIIS.

locnomapceknil kojnekc YkpaiHu
(mami — 'K Ykpainu) He MICTHTh BU3HA-
YyeHHS (PiHAHCOBOI JiSUIBHOCTI Cy0’€KTiB
TOCIIONAPIOBAHHS, a JIHWIIC 3aKpiILIIOE
BUIU TaKOi AiSIIBHOCTI. Tak, BiAIOBITHO
1o ct. 333 T'K VYkpainu ¢inancosa ni-
SUTBHICTh  Cy0’€KTIB TOCIOJapIOBaHHS
BKIIFOYA€E TPOMIOBE Ta iHINE (iHAHCOBE
MIOCEPEHUIITBO, CTpaxyBaHHs, JOIO-
MDKHY JisUTBHICTH Y cdepi ¢iHaHCIB
i crpaxyBanHns. L{i mepepaxoBaHi BUaH
(hiHaHCOBOT IiSUTBHOCTI IO CYTi € BH-
JlaMu  JISUTBHOCTI 3 HaJIaHHS (piHaH-
COBUX IOCIYT, IIO 3/IMCHIOIOTHCS HA
npodeciiHuX 3acajgax CrHeriaIbHIMH
Cy0’€KTaMH roCIoJaptOBaHHSI.

Bigznaunmo, mo kareropist «dinan-
COBa JISUTHHICTBY» BUKOPUCTOBYETHCS
TakoX y Oyxranrepcbkomy oOmiky. Ha-

LIOHAJIbHE TMOJIOKEHHs (CTaHAapT) Oyx-
ranTepchkoro oOmiky 1 «3aranbpHi BU-
MOTH J10 (DIHAHCOBOT 3BITHOCTI», 3aTBEP-
JokeHe Hakazom MiHicTepcTBa (iHaHCIB
Vkpainu Bijg 7 motoro 2013 poky Ne 73,
3aKpIIIIFOE BU3HAYCHHS (PIHAHCOBOI [i-
SUTBHOCTI K IISUTBHOCTI, SIKa BeIe 0
3MiH pO3MIpy 1 CKJIaJly BIACHOTO Ta TI0-
3MKOBOIO KariTajiiB mignpuemctsa. [Ipu
IBOMY ITiJ] TIMPUEMCTBAMUA MArOThCS
Ha yBa3l IOPUIWYHI 0coOU BCix (Gopm
BJIACHOCTI (KpiM OaHKIB Ta OFOIKETHUX
yctaHoB) [2]. HaykoBIli BHCIIOBIIOIOTH
Pi3HI TO3MIT MO0 HABEIEHOTO BHIIE
BU3HAUCHHSI TOHATTS (IHAHCOBOI JIi-
SIBHOCTI. 30KpeMa, MiATPUMYIOUH BU-
meBUKIIaeH] nonoxenns, H. Hamykosa
3a3Hadae, MmO IMija (IHAHCOBOK JIisUIb-
HICTIO Cy0’€KTiB MiJIPUEMHHILITBA PO3Y-
Mi€ JISUTBHICTB, sIKa TPU3BOJUTE JI0 3MiH
pO3Mipy Ta CKJIajy BJIACHOTO W 3aiyde-
HOTO KaIliTaly MiJANPUEMCTBA, KUK HE
€ pe3yabTaToM ONepaIiiiiHol AisUTLHOCTI
[3, c. 170]. O. M. bangypxa, M. f. Ko-
poOOB Ta iHII HAyKOBII BiJ3HAYIIN,
M0 3aKOHO/IaBUe BU3HAYCHHS (iHAHCO-
BOT JIISUTBHOCTI 110 CYTI € JIMIIE OmepaLii,
OB’ 13aHi 3 HAAXOPKCHHSIM BITACHOTO Ka-
TiTaJy ¥ MO3UK, a TAKOXK 3 BUILIATOIO [TH-
BiZieH/iB. Take 3BY)KEHHS IOHSATTS PO
(hiHaHCOBY IISUIBHICTDH MiANPUEMCTB, Ha
JlyMKY aBTOPIB, € MIPUKIIAJIOM HE 30BCIiM
BJIAJIOTO B)KUBAHHSI Y3BUYAEHOI TEPMiHO-
JIOTii B IepyKaBHUX HOPMAaTHBHUX aKTaX:
aJKE BOHO 3aITHIIAE 33 MEKAMU ITOHSTTS
«(iHaHCOBa MISUTBHICTEY TaKi SIBUIIIA, 5K
(hopmyBaHHS (piHAHCOBUX peCypciB MiJl-
TPUEMCTB, OJCP)KaHHSI ¥ BUKOPUCTAHHS
puOyTKy (B TOMY YHUCIi Yy BUDVIAII JU-
BIJICH/IIB), PO3MIIIICHHS KaIliTaly B aK-
TUBH, 30KpeMa (hiHAHCYBaHHS KarliTallb-
HUX BKJIaJICHb, aMOPTH3aIliHA ITOJIITHKA,
cIuiaTa rmojarkis tomro [4, c. 5].
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Ilonsarrs ¢inancoBoi AISTBHOCTI
Cy0’€KTiB TOCIIOIAPIOBAHHS MOKHA PO3-
DISIIATH Y BY3bKOMY H ITUPOKOMY PO3Y-
MiHHSX. Y BY3bKOMY PO3yMiHHI OCHOB-
HUN 3MICT (piHAHCOBOI IiSVIBHOCTI MO-
nsrae 'y (piHaHCYBaHHI ITiIIPUEMCTBA.
VYV mmpoxkoMy 3HadeHHi mif ¢iHaHCO-
BOIO JIISUTHHICTIO PO3YMIFOTh yCi 3aXO0/TH,
moB’si3aHi 3 MOOiNi3ali€0 KamiTany,
HOTr0 BHUKOPHCTAHHSM, HPUMHOXKCH-
HAM (30LIBLIEHHSAM BapTOCTi) Ta MO-
BEpHECHHAM. [HaKIe Kakydw, 3a3Havae
O. O. Tepewenko, (iHaHcoBa AisTb-
HICTh (Y TIMPOKOMY PO3YMiHHI) BKIIIO-
Yae BECh KOMIUIEKC (DYHKIIOHATBHUX
3aBJlaHb, 3MIHCHIOBAaHUX (iHAHCOBUMH
ciy>k0aMM MiANPUEMCTBA 1 TIOB’I3aHUX
13 (hiHAHCYBaHHSIM, 1HBECTHIIIMHOIO Ii-
SUTBHICTIO Ta (hiHAHCOBUM 3a0e3MedeH-
HsM (0OCITyroByBaHHSIM) OIepaiiHoOl
JUSITBHOCTI Cy0’€KTa TOCIO/IapIOBaHHS
[5,c. 16].

I. 1. ®inina po3misiae (hiHAHCOBY
JUSUTBHICTE Cy0’€KTa TOCHOAapIOBAaHHS
SIK  KOMIUIGKCHE YIPABIiHHS KarliTa-
JI0M, TOOTO JiSUTBHICTh yCEepeauHI I
MIPUEMCTBA 3 pO3POOJICHHS Ta peaizalil
(hiHAaHCOBHX pINICHb 3 BOJIOMIHHS YO-
THpPMa TUTIAMU I[IHHOCTEH, MK SIKUMH
MOXHa 3poOHUTH BUOIp: MallHOM, Mare-
plaJIbHUMHU Ta HemaTrepiaJbHUMHU LiH-
HOCTSIMH, TpiliMu, Oopramu y ¢opmi
Je6ITOPCHKOT 1 KPeIUTOPCHKOi 3a060pro-
BaHOCTI [6, c. 7-8].

VY pociiicbkili IOpUIUYHINA JliTepa-
Typl BHUCIOBIIOETHCS JyMKa, 1o (i-
HAaHCOBA JISUIBHICTD MiAMPUEMCTB Ma€
(hiHAHCOBO-TOCTIOIAPCHKUHU XapakTep,
OCKIJIbKM BOHA 3yMOBITIOETHCS iICHYBaH-
HSIM Y CYCIIJILCTBI TOBapHO-TPOIIOBUX
BiJTHOCHH, CIIPSIMOBaHa HA ()OPMYBaHHS,
pO3MOAUT 1 BUKOPHCTAaHHS TPOIIOBHX
(ounis ((hinaHCOBUX pecypciB), € dac-

THUHOI0 EKOHOMIYHOI JISZIBHOCTI, IO
MOB’sI3aHA 3 TOCIMONAPCHKOI0. 3 OIVISAY
Ha 11¢ (PIHAHCOBO-TOCTIOAAPCHKA JislTh-
HICTBh — I1€ ITOCJIIJOBHA MISUILHICTD IIiJI-
MPUEMCTBA, CIPSIMOBAHA HA 3aIyYCHHS
Yy BIITBOPIOBAJBHUHI Tporiec (hiHaHCO-
BUX PECypcCiB MiANPUEMCTBA, CPOPMO-
BaHUX 1 MEPEepO3NOAIICHUX Y CIeIiai-
30BaHi rpouoBi (GOHAU B MPOLEC] HOTo
€KOHOMIYHOI JIISUTBHOCTI, XapaKTepu3y-
€TbCSI TEBHUM pIBHEM oOprasizamii Ha
OCHOBI 3aKOHOJIJaBYMX HOPM 1 BHYTpIllI-
HBOTOCIIOJAPCHKUX TpaBui [7, c. 27—
28, 176].

YkpaiHChbKi HAayKOBII TaKOXK BUKO-
PHUCTOBYIOTh TEPMIiH «TOCIIOAPCHKO-(i-
HaHCcOBa JisUTbHICTHY. Tak, B. 1. Topka-
10K, . B. Cragnauk, A. JI. lllyrenko ta
iHON y cBofii chiibHIi MoHOrpadii mia
Ha3Boo «lIpaBoBe perymaroBaHHS TOC-
0J1IapChKO-(hiHAHCOBOI MIsUTBHOCTI TijI-
MPUEMCTBA» PO3TINAIOTE 1 BU3HAYA-
10Th (PIHAHCOBY HIAJIBHICTH SIK CUCTEMY
BUKOPHUCTAHHS PI3HUX (HOpM 1 METOJIB
Uit (hiHAHCOBOTO 3a0e3MedYeHHsT (PyHK-
IIOHYBaHHS MiIPUEMCTB 1 TOCSTHEHHS
HUMH MOCTaBIEHUX IiJiel, TOOTO Le Ta
npakTnyHa (hiHaHCOBa poboTa, 1Mo 3a-
Oesriedye KUTTEMISUTBHICTD I IITPUEM-
CTBa, MOJIMIIEHHs i pe3ynbraris [8,
c. 122]. 3Baxkaroun Ha JJaHE BU3HAYCHHS
OCHOBHHH 3MicT (iHAHCOBOT disiIb-
HOCTI 3BOJIUTHCSI BUHSITKOBO 10 (piHAH-
CcOBOTO 3a0e3MevcHHs MiIIMPUEMCTBA,
10 HE BPaXOBY€ 3aKOHOJABYO 3aKpiruie-
HUX CKJIaJIOBUX (hiHAHCOBOI JiSUTBHOCTI
Cy0’€KTiB TOCIIOIaPIOBAHHS.

Komiter BepxoBHoi Pamm Ykpainu
3 TUTaHb (P)iHAHCIB 1 OAHKIBCHKOT JisTh-
HOCTi y cBoemy mucti Ne 06-10/565 Bin
1 xoBtHs 2001 poxy «Ilomo 3acrocy-
BaHHS TepMiHa (HiHAHCOBO-TOCTIOAAP-
ChKa JIISTbHICTRY» BKA3y€ Ha TOTOXKHICTD
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TEPMiHIB «TOCTIOJAPChKA NisIBHICTHY»
Ta «(}iHAHCOBO-TOCTIOAPCHKA JlisUTb-
HICTB» 3a iX EKOHOMIYHOIO CYTHICTIO.
Llett Komirer 3a3Havae, 110 B JEIKHX
HOPMATHBHO-TIPABOBUX aKTaX 4acToO BU-
KOPHUCTOBYEThCSI TePMiH «(iHAHCOBO-
rocrojapchbka JisUTbHICTBY», OCKUIBKH
«TOCIOIapChKa MisSIBHICTHY 3aCTOCO-
BY€ETBCS JUISI BCIX Cy0’€KTIB TOCTIOAApPIO-
BaHHS: SK JUIS MIIPUEMCTB, TaK 1 JUIS
0aHKIBCbKMX a00 1HIMMX (HiHAHCOBUX
YCTaHOB, BKa3yKOUYH HA Te, IO ITiIITPH-
€MCTBO 3/I1IICHIOE Oy/Ib-SIKY FOCIIOZapCh-
Ky JIsUTBHICTD 3 METO OTPUMaHHS KiH-
1eBoro (hiHaHCOBOTO pe3yasraty [9].
BBakaemo, mo rocmogapceky Ji-
SUIBHICTh 1 ()IHAHCOBO-TOCTIOJAPCHKY
JIISITBHICTE HE MOYKHA OTOTOKHIOBATH,
OCKIJIbKM (piHAHCOBA AISUIBHICTH 1 TOC-
MOJIApChKa JISITBbHICTh € CAMOCTIHHUMHU
BHJIaMU AisuibHOCTI. Kpim TOrO, piHaH-
COBa JIiSUTBHICTh CY0’ €KTa TOCIIOAapIO-
BaHHS BKJIIOUa€ npodeciiiny (hiHaHCOBY
JUSUTBHICTB, 1110 € BUJIOM TOCIIONAPCHKOT
JUSIBHOCTI, OCKUIBKH 3IIHCHIOETHCS
y ctepi rocrogaproBaHHs, 3MICTOM SIKOT
€ HaJlaHHs (DIHAHCOBHMX MOCYT Ha TUIaT-
HIli OCHOBI CreliaJbHUMHU CYO’ €KTaMH
TOCIIO/IapIOBaHHs Ha TpodeciiiHuX 3a-
cajax. 3 Merorw yHidikamii TepMiHiB
BapTO BiJIMOBUTHCH BiJ TepmiHa «(i-
HaHCOBO-TOCIOAAPChKa JIIsUIBHICTBY.
Jl1s mMo3HAa4YeHHs MisUTBHOCTI, SKa 3iii-
CHIOETBCSI CYO’€KTaMH TOCIOAPFOBAHHS
y cdepi CyCHUIBHOTO BUPOOHUIITBA,
CIPSIMOBAHOT Ha BUTOTOBJICHHS Ta pe-
ai3alliio MpOAYKIlii, BUKOHAHHS POOIT
Y HaJaHHS MOCIYT BapTICHOTO Xapak-
Tepy, 10 MAIOTh I[IHOBY BU3HAYEHICTH,
BHKOPHUCTOBYBATH JIUIIIE TEPMiH, 3aKpill-
nenuit l'ocnogapcbkuM KOIEKCOM, —
«rOCTIOAAapChKa JIsIBHICTE». Y CBOIO
4yepry, MisUIbHICTb, TOB’sI3aHy 3 00irom

(hiHAaHCOBUX aKTHBIB, IO 3MIHCHIOETHCA
Cy0’€KTaMH TOCIIOJAPIOBAHHS, ITO3HA-
YUTH TEPMIHOM «(iHaHCOBA JISUIBHICTH
Cy0’€KTIB TOCTIOIaPIOBAHHS.

Bapro 3BepHyTH yBary Ha po3MeEK-
YBaHHS TaKWX MPAaBOBUX KaTETOPiH, SIK
«(piHaHCOBa JISUIBHICTB Yy cepi rocmo-
JApIOBaHHS» 1 «(piHAHCOBA JISUTBHICTH
cy0’ekTiB rocrnojaproBaHHS». Tak,
O. M. Binnuk posmisigae hiHaHCOBY -
SUTBHICTB Y c(epi TrocronaproBaHHs, 110
TOSICHIOE 11 pO3YMIHHS 1HJMBIIyaIbHOT
(biHaHCOBOT AISUTBHOCTI SIK AISUTBHOCTI
HE TIIBKU Cy0’€KTIB TOCIOJaprOBaHHS,
a W opra”iB TOCHOAapCHKOTO KepiB-
HUuITBa. SIKIIO BHU3HAYaTH CIIIBBIIHO-
IIEHHS ITUX JIBOX KaTeropii, To piHaHCcoBa
JUSUTBHICTE Y cdepi  rocrogaproBaHHs
€ MIUPIIAM TOHATTSAM, OCKUIBKH BKJIFO-
yae (DIHAHCOBY JisIBHICTH CYO’ €KTIB
TOCIOJIapIOBAHHs, OPTaHiB JepKaBHOI
BIaJ ¥ OpraHiB MICIICBOIO CaMOBpSi-
IyBaHHS, HAIUICHUX TOCHOAAPCHKOI0
KOMITeTeHIIi€T0. YMHHE 3aKOHOJABCTBO,
3okpema ctT. 333 I'K Ykpainu, Buainse
(hiHAHCOBY JiSUTBHICTB CY0 €KTIB TOCTIO-
JApIOBaHHS. Y TONANBIIOMY TAKOXK aHa-
Ti3yBaTUMEMO came (DiHAHCOBY JisUTb-
HICTB Cy0’€KTIB rOCIIOAPIOBAHHSI.

BinnoBimHO 0 cTaHAapTHUX TOJIO-
JKeHb €KOHOMIYHOI Teopil npo (inaHcu
Cy0’€KTH TOCIIOIAPIOBAHHS 3[IICHIOIOTh
(hiHAHCOBY IISUIBHICTB SIK TaKy, 110 HE €
iX OmepamiiiHO [isJIbHICTIO. Y4YeHi-
€KOHOMICTH, MOpPIBHIOIOYM (HiIHAHCOBY
JUSUTBHICTD 3 OTEPAIifHOI0 JisUTBHICTIO
cy0’ekTa rocrnonaproBaHHs (MiAMPUEM-
CTBa), BUALIAIOTH TaKi OCHOBHI 0COOJIH-
BOCTIi: (piHAHCOBA MISUTLHICTH Ma€ TIiJI-
TIOPSIIKOBAHUN XapakTep MOA0 IiIeH i
3aBJIaHb OMEpaIiiHOl JIISTILHOCTI; Ore-
panii, moB’si3aHi 3 (IHAHCOBOIO JisUTb-
HICTIO, MalOTh CTa0UIbHUN XapakxTep,
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TOOTO 3/1MCHIOIOTHCS MOCTIMHO (HABITh
B YMOBaX THMYAacOBOTO TIOBHOTO TIPH-
MMUHEHHS OllepariiiHol JisutbHOCTI (]i-
HAHCOBA [iSUTBHICTH HE HPUIHHSIETHCS
JI0 TIOBHOI JIIKBiAawLii mignpuemMcTsa —
MIPOBOJATHCS OTepariii moao aeditop-
ChKOT 3200proBaHOCTI, peaizailii oKpe-
MUX (iHAHCOBUX aKTHBIB TOIIO); BOHA
€ TOJIOBHOIO (hOpMOIO pecypcHoro 3abes-
TICUEHHsI peatizallii eKOHOMIYHOI CTpa-
terii mianpuemcTBa; GopMu Ta 00cATH
(hiHAHCOBOT JiSUTBHOCTI 3HAYHOIO MipOFO
3aJeKaTh BiJ Taly3eBHX OCOOIMBOC-
Tel 1 opranizaliiHO-IPAaBOBUX (OpPM
mianpueMcTBa; (iHaHCOBA JISUTHHICTD
Oe3mocepeHLO TOB’s3aHa 3 (iHAH-
COBHUM PHUHKOM. SIKIIIO CIIPSIMOBAHICTH
KOJUBaHb KOH IOHKTYPH TOBapHOTO
1 (iHAHCOBOrO PHUHKIB HE 30ira€rbcs
(HampuKkIay, 31 30UTBIICHHSM IOIUTY
HA TOBAPHOMY PUHKY Ha MPOYKIIFO ITif-
MpUEMCTBA Ha (DIHAHCOBOMY PUHKY 3HH-
JKYETBCS TTPOTIO3HIIIS BUTBHOTO KariTamy
3 BIJIOBIIHUM 3pOCTaHHSM HOTO Bap-
TOCT1), TO BUHUKAIOTh MPOOJIEMH 3 PO3-
BUTKOM TIIANPUEMCTBA, TTOPYIIYIOTHCS
oOcsiru onepauiifHoi Ta (hiHaHCOBOT Ii-
STIBHOCTI; 3a0e3MeuyeThes CTadlmizaIis
CKOHOMIYHOTO PO3BHUTKY MiAMPUEMCTBA
3arajoM (CTBOPEHHS pPi3HOMaHITHUX
CTPaxoBHX 1 pe3epBHUX (HIHAHCOBUX
(hOHIIB 3 METOO 3amO0iraHHs HACIIJIKIB
KOJIUBaHb KOH IOHKTYPU HAa TOBAPHOMY
i (iHaHCOBOMY pHHKaX, 3HMXCHHS 00-
CATIB  ONepaliifiHol AisIIBLHOCTI TOLIO);
(hiHaHCOBHH CTaH IMiIPHUEMCTBA, IO Bi-
JnoOpaxkae pesyibTatd iHoro (hiHaHCOBOT
JUSUTBHOCTI, € OCHOBHUM 1HIHUKaToOpoOM
e(heKTUBHOCTI TOCIIOAAPCHKOT AISTTBHOCTI
IILOTO MIANPHEMCTBA; U (HiHAHCOBOL
JUSUTBHOCTI XapaKTepHi crenuiaHi BUIn
PpU3UKIB, 00’ €THAHI TIOHSTTIM «(hiHAHCO-
Buit pu3uk» [10, c. 15-19].

3nificHeHHs (iHAHCOBOI JiSUIBHOCTI
3aJIeKUTh BiJl Oararhbox acnekriB. Tak, y
JiTepaTypi LIIKOM CIYIIHO BiJJ3Ha4al0Th
BIUIMB OpTraHi3amiiHO-TpaBoBoi (hopmu
cy0’€KTa rocrnojaproBaHHs Ha Horo ¢i-
HAHCOBY JSUTBHICTH [6, ¢. 24—27]. Ocob-
JTUBOCTI (HIHAHCOBOT AISUIBHOCTI CY0’€K-
TiB TOCTIONAPIOBAHHS MOXKHA PO3IISI-
HYTH 32 TpyHaMu:

1. Ocobnusocmi  @inancosoi Oisinb-
HOCMI 10PUOUYHUX OCIO:

1. @inancosa Jianvuicms npueam-
HO020 (00HOOCIOHO20) NIONPUEMCINBA MAE
Takl OCOOJIMBOCTI: 3MIMCHIOETHCS 3 Me-
TOIO TIOCTIHHOTO JOTpUMaHHS (hiHAHCO-
BOT PIBHOBArd 3 OIVIsy HAa MOXIIMBOCTI
HACTaHHS ITiIIPUEMHHUIBKAX PU3UKIB;
BpaxyBaHHS TOCTiifHOTO (hakTopa He-
JIOCTaTHOCTI PecypciB JJsl i1HBECTHLIN-
HOTO PO3BUTKY; CIIPOIICHUH ITOPSIOK
TOPUAHATTS pIlieHb, HHU3bKAa TUBEPCH-
(iKOBaHICTh TaKOi TiSUTBHOCTI; HEOOXi-
HICTb caMO(iHAHCYBaHHS 3a PaxyHOK
BJIACHOTO MPHOYTKY TOIIIO.

2. @inancosa disnbHicms 2ocnodap-
CbKUX mMoeapucme Mae Taki 0coOIu-
BOCTI: MOXUIMBICTh OyTH OibII pU3H-
KOBOIO; (DiHAHCYBaHHS 3IIHCHIOETHCS
JMOJATKOBUMHU BHECKAMHU yYaCHUKIB
y CTaryTHUH Karmitan abo MOo3MKaMH ca-
MHX YYaCHHKIB, TOBapHHMH MO3UKAMHU
THIIUX TTANPHEMCTB, KpeIuTaMu (iHaH-
COBUX Oprasizauiii; nmoOyJoBaHa Ha KO-
JICKTUBHUX PIIMICHHSX; 3aJISKHICTh BiJ
pO3Mipy TOBapHUCTBA (BEIUKE TOBapPH-
CTBO 3 BEJIMKMMH aKTHBAMH MA€ MOXKIIH-
BOCTI OUIBIIOI MOOLTI3aLT pecypciB, 30-
KpeMma, 32 paXyHOK ITO3MKOBHX 3aC00iB).

3. Dinancosa JisnbHicms akyionep-
HUX MOBAPUCME XapaKTECPU3YEThCS HaH-
OUTBIIIOI0 CKJIQJHICTIO 1 TaKOXK Ma€ psijI
0COOMBOCTEH: OCHOBHA METa — OTPH-
MaHHs pUOyYTKy; epedyBae il THCKOM
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JepkaBu (BEJIMKI MiANpUeMCTBA); (i-
HaHCYBaHHsI 3JIHCHIOETBCSI BIIACHUM
1 TIO3UKOBHUM KaIiTaloM; pillIeHHs TpH-
HWMAarOThCsI OUTBIITICTEO TOJIOCIB.

II. @inancosa Oisnonicms  Gizuy-
HOI 0cobU-nionpuemys mae maxi 0coo-
augocmi: (piHAHCYBaHHSA MO3UKOBUMH
KOIITaMHU 00OMEXEHO PO3MIpOM MaiiHa;
(iHaHCOBI pilIeHHS PO3POOIAIOTHCS
Ta TPHAUMAIOTHCS OJHOOCOOOBO ca-
MHM TiIIPUEMIIEM; BIIMOBIJATBHICTD
3a OOpProBUMH 3000B’SI3aHHSIMHU BCIM
MalHOM.

VY itepatypi BuIIse€ThCs: 1) mpo-
(heciitna ¢inaHcoBa IISUTBHICTE — JIi-
SUTBHICTB, IO 3/IIHCHIOETHCS CYy0’ €KTaMu
rOCIIO/IapIOBaHHs Ha IpodeciiiHux 3aca-
J1axX 3 METO 3aJ0BOJIEHHS BIIIOBIIHUX
norped iHmUX o0ci0; 2) iHAMBIILyalbHA
(diHaHCcOBa JiSUTBHICTE — JISUTBHICTB,
0 3IiHCHIOETBCS CYO’€KTaMH TOCIO-
JIApIOBaHHS, OPraHaMH TOCIIOAaPCHKOTO
KEpIBHUIITBA JIJIsi 3a0€3IEUCHHsT CBOET
OCHOBHOT JIisIbHOCTI [1, ¢. 594].

@DiHaHCOBY HisUIBHICTH CYyO’€KTIB
TOCIIOJIAPIOBAHHS HE MOXXKEMO KBaidi-
KyBaTd sSK BHJ TOCIOMAPCHKOT JTislib-
HOCTI, OCKIIBKHM 3a3HadyeHa iSIbHICTD
HE MICTUTh O3HAK, XapaKTCPHHUX IS
TOCIOJAPCHKOI JISUTBHOCTI, sIKa BIATIO-
BimHO 110 4. 1 cT. 3 T'K Ykpainu € «Buro-
TOBIICHHSIM Ta peaji3alli€ero MpoayKIIii,
BUKOHAHHSIM pOOIT YW HAJaHHSIM I10-
CJIYT BapTICHOTO XapakTepy, 10 MaroTh
[IHOBY BW3HAUEHICTh». 3TiAHO 3 4. 6
cT. 259 I'K Ykpainu 00’ exramu B Kiacu-
(hikarii BUIIB €KOHOMIYHOI JiSUTBHOCTI
(KBEJI) € Bci Buam roconapchbkoi (exo-
HoMiyHOi) aismbHOCTI. Tak, KBE/] xou
1 MICTUTh TaKWi BHJI TiSUTHOCTI, K (i-
HaHcoBa (cexuis K «®@inancosa Ta ctpa-
X0Ba MISTIBHICTBY»), OJHAK Y PO3JiIax
cekmii K BUAUIAETHCS JTISUIBHICTH 3 Ha-

JaHHs (DIHAHCOBUX IMOCIYT, TOOTO MpO-
(eciiina GiHaHCOBA JISUTBHICTB.

Orxe, 'K VYkpainu 3HauHO 3BY3HB
3MicT (piHAHCOBOI MISITBHOCTI Cy0’€KTIB
rOCIOJApIOBaHHA. 3 ONIALY Ha BHILE-
3a3HavyeHe, JOMiIbHO 3akpimutd B ['K
VYkpaiHu MOHATTS (PIHAHCOBOI MislTb-
HocTi. DiHaHCOBA MISUIBHICTH Cy0’€KTa
rOCIOJapIOBaHHS — I1€ CYKYIHICTb JIiH,
CTIPSIMOBaHMX Ha (OPMYBAaHHS i BHKO-
PHCTaHHS BJAaCHHX Ta/ab0 3alydeHux
(hiHAHCOBHX aKTHBIB SK 3 METOIO 3aJ10-
BOJICHHS OTPed 1HIIMX 0Ci0, IO € Mpo-
(hbeciiHOIO MISUTBHICTIO Cy0’€KTa TOC-
MOJAPIOBAaHHS, TaK 1 I 3a0e3reueHHs
CBOET OCHOBHOI MisIbHOCTI. Y pasi,
KOJIM 3IIMCHEHHS Hiil, CHIpsSMOBaHUX
Ha (OpPMyBaHHS i BUKOPHCTaHHS BJac-
HUX Ta/abo 3aiyuyeHuX (iHAHCOBUX aK-
THBIB, CTAHOBHTh OCHOBHY JiSUIbHICTh
cy0’€KTa roCIoIapiOBaHHs, 1110 € TOJI0B-
HOIO METOIO CTBOPEHHS IIOTO CY0 €KTa,
Mae wmicne npodeciiina inancosa [i-
SIbHICTE. DIHAHCOBA JISUTHHICTH CYO’€K-
Ta TOCHONAPIOBAHHS BKIIOYAE (DiHAH-
COBY JIISTIBHICTB Cy0’€KTa TOCIOAapIO-
BaHHS, IO 3IIHCHIOETHCS HUMH MPO-
(eciiiHo, TOOTO MISTBHICTD 3 HaJaHHS
(hiHaHCOBUX TMOCIYT (K L€ BU3HAYECHO
B miaBi 35 'K VYkpaiam) i dinancoBy
JUSUTBHICTh Cy0’€KTa TOCIIOIapIOBAHHS
JUTsT 3a0e3MeUeHHsI BIACHOI TocCIonap-
CBKOI IIsNTBHOCTI, TOOTO (hiHAHCYBaHHSA
(3HaxoIKeHHS JKepen (iHAHCYBaHHS
rocnonapcbkoi AisuibHOCTi). [oroB-
Ha BIAMIHHICTH MIDK HHUMH DOJATaA€
B TOMY, 1110 Iipodeciiina ¢pinancoBa mi-
STBHICTD € OCHOBHOIO TOCHOAAPCHKOIO
JUSUTBHICTIO Cy0’€KTa, a IHIUBiAyallbHa
CHpsIMOBaHA Ha 3a0€3MCYCHHS OCHOB-
HOT JisNIBHOCTI 1boro cy0’exra. [Ipu
bOMY CyO0’€KTH TOCIOmapIOBaHHSA,
3nilicHIol0un Tpodeciiiny QinaHcoBy
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JUSUTBHICTD, MPOBAJKYIOTh TAKOXK 1HIH-
BiJlyaJIbHY.

3 omsAy Ha L€ BapTO CKazaTH Mpo
MOJBIHY NPHUPOLY (iHAHCOBOI JisUThb-
HOCTI1, OCKUIbKM 3 HaJaHHSIM (iHAHCO-
BUX TIOCITYT JJISI OJHOTO CyO’€KTa Toc-
nojgaproBanHs 1e Oyae mpodeciiina
(hiHaHCOBA JISUTBLHICTb, a JUIS CIIOKUBAYA
i€l mociyru 1e Takox Oyzne (iHaHCco-
BOIO JISUTBHICTIO, TUTBKU 1HIAHMBITyalb-
HOI0, OCKUTBKY NIEBHUH BU (PiHAHCOBOT
MOCIYTH € OAHMM 13 cmoco0iB 3abe3-
Me4eHHsT Ccy0’€KTOM TOCHOAapIOBAaHHS
cBo€i mismpHOCTI. Hanpuknan, mis ¢i-
HAHCYBaHHsS CBO€1 AISITBHOCTI CyO’ €KT
TOCTIOIAPIOBAHHS MOXCE BHKOPHCTATH
(hinaHCOBUH Ji3UHT, (PaKTOPUHT, Kpelu-
TYBaHHS TOIIIO.
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ITonosa A. B. IlonsiTue u 0oco6eHHOCTH (PMHAHCOBOIT JesATEJbHOCTH X035 CTBY-

IOIIUX CYObEKTOB

B cmamve paccmampusaromest 3akonooamenvhvle u OOKMPUHATbHBIE ONPEOeneHUs.
ROMAMUA PUHAHCOBOU OeSTMENLHOCIU XO3AUCMEYIOWUX CYObLEKMOS U ee COOMHOule-
HUe ¢ PUHAHCOBOU DessMETbHOCIBIO 6 Chepe X035UCme0sanusl. Boioenstomes ocoben-
HOCMU PUHAHCOBOU OeAMENTbHOCIU XO3AUCBYIOWUX CyObekmos. Jlenaemcs axyenm
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Ha pasepaHudeHuu (QUHAHCOBOU OesimenbHOCMU U NPOpecCUOHANbHOU (DUHAHCOBOU
0esimenbHOCMU XO35UCMEYIoue20 Cyovbekma.

KnwueBble ciaoBa: (1)I/IHaHCOBa$I JACATCIbHOCTD XOBS{fICTByIOHIHX Cy6’beKTOB, (I)I/I-
HaHCOBO-X035IHCTBEHHAS JCATCIBbHOCTD, XO3SMCTBEHHAs JCATCIBbHOCTD, d)HHaHCOBaﬂ
yciyra, HpO(i)eCCI/IOHaJ'II)HaH (bHHaHCOBaH JACATCIIbHOCTD.

Popova A. V. The concept and features of the financial activity of economic
entities.

This article provides the legal and doctrinal definitions of the financial activity of
economic entities. There are described the features of the financial activity of eco-
nomic entities, including one of the main features of financial activity is its interdis-
ciplinary nature. It is concluded that the economic activity and financial-economic
activity can not be identified because the financial activities and economic activi-
ties are independent activities. Author emphasized the separation of financial ac-
tivity and professional financial activity of economic entity.

Key words: financial activity of economic entities, financial-economic activity,
economic activity, financial service, professional financial activity.
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